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Scenario 1: Continuous upward trend

Assume the index grows by 10% daily for 4 trading days
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2X leveraged ETF's performance is better than two times the benchmark’s cumulative performance in general when held for
periods longer than one trading day

- Zero management fee and tracking error are assumed.

Source : Nasdaq
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Scenario 2: Continuous downward trend

Assume the index falls by 10% daily for 4 trading days
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2X leveraged ETF's performance is better than two times the benchmark’s cumulative performance in general when held for
periods longer than one trading day

= Zero management fee and tracking error are assumed.

Source : Nasdaq
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Scenario 3: Volatile market

Assume the index has returned to its previous level in a volatile market
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2X leveraged ETF’s performance is worse than two times the benchmark’s cumulative performance in general when held for
periods longer than one trading day

+ Zero management fee and tracking error are assumed.

Source : Nasdaq
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