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Daily Trading
{002 BBL (cut loss below 109) LST (cut loss below 3.66)
TASCO (cut loss below 35) QH (cut below 2.62)

[NSAM PTTEP (take profit below 140) MCOT (take profit
below 23.60)
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Medium to Long Term Play
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SET turnover (Bt mn) 7,129.20
SET Market Cap. (Bt bn) 5,866.44
PER (x) 25.52
PBV (x) 1.56
Dividend yield (%) 3.65
Ticker Buy Sell Total Net
5 dudiu yar1n15aagns aas NVDR (f1uunw)

BANPU 48 0 48 48
PTT 56 13 69 43
SCIB 30 0 30 30
PTTEP 18 7 26 11
SCB 14 3 17 11
5 dudiu yasdrnsaugnd a9 NVDR (3uunn)

KK 1 62 63 -62
BBL 13 58 71 -45
KBANK 10 31 41 -21
MK 1 18 19 -18
DTAC 3 18 21 -15
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»» ECONOMICS & POLITICS
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» > INDUSTRY NEWS

OngauduaAinems: n.inwms et 53 Wuiimesresendlned Wumu@qmﬁmmﬂmmmmiﬂﬂ Tmﬂ‘Luﬂ
o a &K

2553 Ineiazdanuiaansdenslulszng dszanns 0.4 & Wiy 0.37 &usiulut] 2552 vide
8.11% 2nuzfiniedenan andnineazdseanidiliznns 2.85 il Watuan 2.7 Susurest 2552
Wi 55% Wilifiasanaudnisindieensanineiisdy dwiuseaensignlusaialanaindiay
\Wngeauasauaenisldensslaniisdu widnFunnnisuanlanaziisauias

Onguenuaud: welszipnl s sesfiaplugjenlamingiauazang 1@ fody weined
(Wazmdlng) 41in Deawmedy 1 53 Daduldraiimancoepansd 45, 000-47,000 A WafignTns
Fuladiuanntifie 50% eeamedinaazuadusneusdil 55% uay an 45% usafingw dou
ganae 1 52 Aadrazdladl 31,000 A ida I mneRnfdszunninig13 30,000 Au yiadEemls
sathunngaanneuihfazaenesione 50% waengyd.a. 53 Jadu azillasasndlaang Tuiusnaus
o 3 A & alal =y al a o a o 2 o
Wanadnaunaezases 1200 33 TneTusnfidasaisatimansaeseelilszanns 10,000 Ay

a

OHQNﬂ?wﬂu%Aﬁ ﬁuil’l"%ﬂﬂ@ﬂﬁ‘iﬂ/]ilﬂ']ﬂ'ﬂL‘LIEJ‘ﬂi‘zﬂu‘ﬂqmﬂﬂﬂﬁﬁ‘ﬂ@ﬂi‘vﬂuﬂj’]lﬂ'ﬂv“ﬂil’]ﬂﬁl‘ﬂﬂ 18-23% Tuﬂ
e mnmwmmmmanwﬂum F’VJ']SJLﬂubl,‘]_nﬂ‘l’]@vNﬂWﬂM@VIﬁﬂi‘wIﬂ‘ﬂuLWNLlﬂNVI’Nﬂ’]H LATTRIN
ﬂ'1§‘°1I’1EJ'V1N‘1Jﬁ“”ZW]ﬁﬂ'W‘mWﬂ“l]u@’mﬂ’]i‘?]']ilﬂi‘“’ﬂuﬂl’]uﬁu']ﬂ’]ﬁ‘

aaa

D NFNNAINU: NITNINNANIUAIAFUATANNGBINTIENANUT 53 azaenefia 3.8% UUNUF AR
LENEFI 3-4% UazAIAF1IIANUNTUALAZaEsN 70-80 WiRtny/uNfiea uazliifiu 85 wiRtryuNfiea
Tuanuzfiseaalanaanielutlszima azlidifiu 30 uw/ans

» > EXTERNAL FACTOR
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» > TODAY’S REPORTS
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> > ALTERNATIVE INVESTMENT STRATEGY
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Pair Trade Strategy: Lilf Long PTTAR Short PTTCH

> » MARKET EVENT

< 29/12/09 ARENIINNT 4 cﬂmﬁluumummﬁﬁmmLﬁymﬁumﬂmummmﬁﬁgma
< 30/12/09 5. YsznAsaaLATEHTRARDUN 2.

< 4/1/09 nsznsnanniitglsznAdaRuiamow 6.0,

< 14/2/09 ik, guyilaziing

FeRR NS & B LATDSWIAITNANT INE KASIKORNBANKGROUP

2 H UL £ kM E u%mmm:ﬁ'ﬁﬂszﬁu'h Towards Service Excellence

29 §UNAN 2552 3 Daily View



EQUITY waNNINEnans lne

ANALYSIS
KASIKORN SECURITIES H* G R E®S
EXCELLENCE Sec

52 week
Current Index

World Stock Index

Dow Jones 10,547.08 0.26% 1.28% 2 20.18% 10,547.08 6,547.05

S&P 500 1,127.78 0.12% 1.23% 3.32% 24.86% 1,127.78 676.53

Nasdaq 2,291.08 0.24% 2.39% 7.14% 45.28% 2,291.08 1,268.64

FTSE 100 5,402.41 0.00% 2.05% 2.99% 21.84% 5,402.41 3,512.09

DAX 6,002.92 0.76% 1.22% 5.58% 24.80% 6,002.92 3,666.41

CAC 3,947.15 0.88% 1.94% 6.06% 22.66% 3,947.15 2,518 25

NIKKEI 10,634.23 1.33% 4.43% 17.10% 20.03% 10,639.71 7,054.98

Hang Seng 21,480.22 -0.17% 2.54% 1.64% 49.30% 22,943.98 11,344.58

MSCI Ex. JP 279.71 0.45% 3.45% 5.12% 69.66% 281.45 139.31

S&P Volatility (VIX Index) lle) [ 2.36% -2.73% -19.44% -50.18% 56.65 19.47

Dow Jones Real Estate 184.86 0.28% 3.59% 14.20% 26.94% 184.86 85.52

Dow Jones Financial Sector 261.17 -0.23% 0.81% 3.24% 15.30% 276.08 119.48

Dow Jones Construction Material 264.13 -0.42% 2.72% 8.75% 13.86% 281.25 150.50

Dow Jones Energy 501.98 0.27% 1.65% 1.43% 16.85% 522.74 341.83

Dow Jones Technology 663.42 0.17% 2.50% 7.47% 65.78% 663.42 347.60

Dow Jones Health Care 325.00 0.39% 0.94% 3.61% 20.94% 325.00 221.08

Dow Jones Consumer Services 282.38 0.05% 0.81% 4.36% 33.24% 282.38 166.78

SET Indices

SET Index 733.71 0.45% 2.59% 7.84% 63.06% 751.86 411.27

SET 100 Index 1,118.86 0.47% 2.96% 8.90% 66.66% 1,158.37 603.94

SET 50 Index 519.62 0.50% 3.16% 9.12% 64.20% 537.02 284.25

MAI Index 215.17 0.24% 1.09% 1.83% 32.06% 217.83 148.96

Energy 16,335.10 0.99% 4.27% 11.10% 47.73% 17,075.96 9,175 2

Bank 290.45 -0.16% 2.11% 5.88% 104.82% 300.34 139.16

Property 117.27 0.33% 0.63% 7.18% 95.58% 124.80 52.56
Transportation 89.67 -0.03% 1.31% 8.21% 89.98% 100.20 41.53
Construction Materials 6,063.19 0.34% 4.08% 6.35% 113.30% 6,063.19 2,569.45

ICT 73298 -0.09% 1.08% 5.58% 19.61% 83.47 57.34
Electronic 630.61 -0.07% 1.89% 6.01% 73.40% 647.54 306.74
Commerce 6,396.07 0.91% 2.49% 11.63% 59.85% 6,396.07 3,848.75
Hospitality & Leisure 224.97 1.11% 0.96% 0.98% 16.59% 228.97 177.54

US 2-Y yield 1.04 7.75% 21.37% 52.95% 35.90% 1.40 0.66

US 5-Y yield 2.60 2.45% 8.49% 27.41% 67.74% 2.92 1.35

US 10-Y yield 3.84 0.98% 4.51% 19.82% 73.58% 3.95 2.05

US Ted Spread 0.19 -7.72% -5.95% -18.97% -85.56% 1.40 0.16

Thai 2-Y yield 2.17 0.46% -0.46% 4.33% 9.60% 2.38 1.16

Thai 5-Y yield .57 0.00% 0.85% 4.08% 60.81% 3.81 2.06

Thai 10-Y yield 4.33 -0.23% -0.23% -0.23% 60.97% 4.54 2.54

Thai TED Spread 0.23 35.04% 52.89% 96.81% -72.77% 0.89 0.10

Dollar Index 77.67 -0.08% -0.47% 3.57% -4.47% 89.11 74.27

UsD : EURO 0.70 0.23% -0.71% 4.24% -2.81% 0.80 0.66

USD : POUND 0.62 -0.22% 0.21% 3.10% -8.75% 0.73 0.59

uUsD : Yen 91.63 0.36% 0.50% 5.89% 1.09% 100.99 86.41

USD : Yuan 6.83 0.05% 0.02% 0.02% 0.04% 6.85 6.82
Commodities Related Stocks
Nymex Futures 1 M (USD/bbl) 78.77 0.92% 8.69% 3.58% 76.61% 81.37 33.98 PTT, PTTEP
GRM (USD/bbl) 3.56 -16.43% 15.96% -3.26% -52.41% 10.20 -0.28 PTTAR,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne) 82.10 0.00% 0.00% 2.11% 3.27% 85.00 60.20 BANPU,LANNA,UMS
BDI (USD/tonne) 3,005.00 0.00% -4.72% -24.38% 288.24% 4,661.00 772.00 TTA, PSL
BDI Futures 1 M (USD/tonne) 2,905.00 0.00% 8.19% -13.02% 152.61% 3,775.00 900.00 TTA, PSL
Gold (USD/ounce) 1,104.38 -0.10% 1.88% -6.22% 25.58% 1,215.70 811.70 THL
Silver (USD/ounce) 1,732.00 0.00% 0.29% -3.67% 60.52% 1,918.00 1,051.00

CRB Index 284.45 1.26% 3.52% 4.16% 23.92% 284.45 200.34

Zinc (USD/tonne) 2,495.00 0.00% 2.34% 11.88% 106.54% 2,539.00 1,096.50 PDI
Crude Palm Qil (MYR/tonne) 2,194.50 0.00% 0.00% 2.09% 41.31% 2,742.50 1,516.50 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 27.76 1.13% 6.08% 20.59% 117.73% 27.76 12.08 KsL
Soybeans (USD/Ib) 10.07 3.02% 2.86% -2.00% 4.87% 12.65 8.46 TVO
Soybean Oil (USD/pound) 36.46 3.34% 3.87% -5.27% 15.12% 38.70 26.89 TVO
Soybean Meal (USD/short ton) 112.50 0.00% 0.00% 4.65% 4.65% 451.50 274.80 TVO
Rubber (SGD/kg) 404.50 1.51% 0.62% 7.58% 100.99% 404.50 200.25 STA, TRUBB
Chicken (Bt/kg) 61.00 0.00% 0.00% 0.00% 9.91% 63.50 37.50 cpF
Pork (Bt/kg) 112.50 0.00% 0.00% 4.65% 4.65% 125.00 107.50 cPF
Ethylene (USD/tonne) 1,125.00 0.00% -0.44% 5.14% 108.33% 1,130.00 540.00
Propyene (USD/tonne) 1,130.00 0.00% 2.26% 2.26% 151.11% 1,130.00 450.00

HDPE (USD/tonne) 1,260.00 0.00% 0.40% -0.79% 51.81% 1,310.00 830.00

Naptha (USD/tonne) 76.70 -1.22% 0.59% -1.48% 162.22% 80.95 29.25

Ethylene Spread (Olefin) 1,048.30 0.09% -0.52% 5.66% 105.25% 1,055.05 507.75 PTTCH
Propylene Spread (Olefin) 1,053.30 0.09% 2.39% 2.55% 150.34% 1,053.30 417.75 PTTCH
HDPE Spread (Olefin) 1,183.30 0.08% 0.39% -0.74% 47.77% 1,241.95 789.75 PTTCH, scC
Hot Rolled Coil (USD/tonne) 530.00 0.00% 0.00% 2.91% 15.22% 595.00 400.00

Rebar (USD/tonne) 510.00 0.00% 0.00% 3.03% 21.43% 545.00 415.00

Slab (USD/tonne) 465.00 0.00% 0.00% 2.20% 14.81% 490.00 355.00

Scrap (USD/tonne) 335.00 0.00% -0.74% 4.69% 28.85% 362.50 235.00

Spread Rebar-Scrap (USD/tonne) 175.00 0.00% 1.45% 0.00% 9.38% 220.00 147.50 TSTH
Spread HRC-Slab (USD/tonne) 65.00 0.00% 0.00% 8.33% 18.18% 125.00 16.25 ssi
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Foreign net Buy/Sell in regional markets (USDmn)
28-Dec-09 25-Dec-09 24-Dec-09 5 Days 30 Days YTD 2008
Thailand -8.85 -4.70 -1.94 14.70 -229.93 1,141.34 -4,942.27
Indonesia 6.79 0.00 0.00 37.12 370.77 1,312.08 1,801.09
Philippine 0.06 0.00 0.00 7.68 13.36 406.71 =19135329]
India 0.00 0.00 0.00 336.96 1,840.10 17,343.50 -12,918.30
Taiwan 322.01 123.88 467.30 1,557.13 1,828.19 14,834.14 -16,363.82
S. Korea -42.49 0.00 223.78 382.09 1,847.06 24,178.13 -36,742.48
Vietnam 7.18 -1.32 1.81 16.53 45.86 70.72 340.30
Total 284.70 117.86 690.95 2,352.21 5,715.41 59,286.62 -69,960.77
Trading Activities (Btmn)
SET Buy Sell Net 5 Days 30 Days YTD 2008
Institutions 1,521 549 972 4,108 12,764 -5,936 45,189
Foreign Investors 808 1,103 -295 488 -9,887 38,383 -162,347
Local Investors 3,948 4,720 -772 -5,399 -5,459 -34,070 116,234
Proprietary Trading 851 757 95 803 2,582 1,622 923
FUTURES Long Short Net 5 Days 30 Days YTD 2008
Institutions 3,618 3,631 -13 -1,356 -5,853 -13,049 -3,807
Foreign Investors 5,557 6,056 -499 -173 -3,912 8,246 5,953
Local Investors 4,239 3,727 512 1,529 9,765 38 -2,146
28-Dec-09 25-Dec-09 24-Dec-09 5Days MTD YTD Y2008 Y2009
Top Buy
BANPU 48.30 -0.30 135.46 207.78 3,477.71 23,423.17 11.85 25.79
PTT 42.96 -2.19 37.31 395.58 1,168.61 15,162.20 1.26 2.62
PTTEP 10.94 -2.96 70.35 72.93 329.75 3,940.81 1.25 1.33
SCB 10.52 3.00 72.59 181.08 316.71 8,927.04 4.00 3.23
ADVANC 7.64 0.34 11.12 55.43 630.89 2,815.67 1.60 1.33
Top Sell
KK -61.92 -0.93 -6.08 -130.86 -213.89 148.62 14.95 14.21
BBL -45.28 -38.78 -48.79 33.64 -1,678.83 2,392.55 21.82 23.75
KBANK -21.03 -57.11 8.48 -174.52 -1,988.75 20,383.75 9.67 19.51
MK -17.58 0.41 0 -18.54 -23.30 -63.34 13.52 11.94
DTAC -15.36 0.62 4.59 11.10 -15.98 3,594.48 4.98 7.05
-1 Day -1 Week -1 Month -3 Month
SCB 9.83 1.29 1.18 1.62
KBANK 7.61 2.90 1.50 1.77
TDEX 6.82 0.39 1.09 8.72
ITD 1.49 1.06 fl=59] 2.77
PTTCH 0.19 0.39 3.77 3.69
PTT 0.10 0.65 1.17 2.07
TOP 0.10 0.06 0.52 1.67
PTTAR 0.03 1.06 1.74 2.55
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Director Trade
Transaction Date Stock Types of Securities Name of Management Transaction P'?;’:;a(g‘:) Am((; ::St) Total (Bt) Remark
3-Dec-09 BANPU Common share  Sawatdiparp Kantatham Sell 554.00 5,000 2,770,000
24-Dec-09 BANPU Common share  Sawatdiparp Kantatham Sell 580.00 5,000 2,900,000
24-Dec-09 BTNC Common share Panitarn Pavarolarvidya Buy 13.00 900,000 11,700,000
24-Dec-09 CIG Warrant Wongsawat Wongsawang Sell 4.18 20,000 83,600
25-Dec-09 CIG Warrant Wongsawat Wongsawang Sell 4.30 100,000 430,000
24-Dec-09 CMR Common share Teerayuth Niyomgool Buy 31.00 1,500 46,500
22-Dec-09 EMC Common share Chanachai Leenabanchong Buy 1.31 1,000,000 1,310,000
25-Dec-09 FSS Common share Uthaiwan Boonyoiyad Sell 2.60 500 1,300
18-Dec-09 KEST Common share Vikas Chandra Kawatra Sell 12.20 50,000 610,000
21-Dec-09 PAP Common share  Kriengkrai Rukkulchon Buy 1.62 105,000 170,100
25-Dec-09 PAP Common share  Kriengkrai Rukkulchon Sell 1.71 217,000 371,070
25-Dec-09 QLT Common share  Wimol Saephung Sell 6.95 1,200 8,340
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Calendar of Event

Dec 2009

Share Listing
CPICO -150,013,500 Shrs.

Jan 2010

TTL - XD@1.00 ASCON - XR 10:1 @3.00

CAWOW - XR1:1.34 @0.45 CEN - XW@4:1 TFI - XR 3.55:1 @1.00
PLE - XR@1:1 @1.00

DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information
known to us then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice.
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