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» > ALTERNATIVE INVESTMENT STRATEGY

Lqﬁlu‘cﬂﬂi ﬂ;%ﬂ ‘mgm (Susheel.n@kasikornsecurities.com, +662 696-0021)
Gold Futures: Long GFZ09 laun3unaanzg 18,000 NALAUN

mameslan, (RTXGL) fdaundaiisn Hi-risk-hi-return MASANTUAILUNTT 1,230 mmma"l,mnmu
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Tiludn ARINguITUEIN 17,830 ﬂﬂummm”l,mm'a”l,u Tady s uaZNzq 18,000 16 Aeandudnly
Long Lw'aaunamu”l,ﬂm 18,500 Uay 19,100 wagendni  usidivga 17,830 e1aundeaslid
17,610 uaY/vTa 17 ,010

SET50 Futures: &8 Long SET50Z09 uaz Long tinlad g 509 Tandetiulilil 527-530

fiafl Long SET50209 liudn iiaidaaulinaaay 508.50 nzqlifiis Upside sialiil 527-530 uaw/ive
540 vi7agandnuiu natinzg 509 141 Long wiwléan iveidsaulilutiaininlsn 527-530

Stock Futures: 712 Long PTT futures Wardatuldutieininls? 250252 us stoploss fnuan
218 5¥W9193U uazdim Long PTTEP futures inatdatiuliutievindnls? 141 uazmda 145
wh stoploss anilaendn 126
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Pair Trade Strategy: Lilm Long PTTAR Short PTTCH
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11 Dec 2009)

%Change 52 week

Current Index ™ High

World Stock Index

Dow Jones 10,471.50 0.63% 0.80% 2.69% 19.31% 10,471. 6,547.05

S&P 500 1,106.41 0.37% 0.04% 1.76% 22.49% 1,110.63 676.53

Nasdaq 2,190.31 -0.03% -0.18% 1.92% 38.89% 2,203.78 1,268.64

FTSE 100 5,261.57 0.33% -1.14% -0.28% 18.66% 5,382.67 3,512.09

DAX 5,756.29 0.83% -1.05% 1.63% 19.67% 5,854.14 3,666.41

CAC 3,803.72 0.14% -1.12% -0.11% 18.20% 3,892.36 2,519.29

NIKKEI 10,107.87 2.48% 0.85% 3.09% 14.09% 10,639.71 7,054.98

Hang Seng 21,902.11 0.93% -2.65% -2.21% 52.23% 22,943.98 11,344.58

MSCI Ex. JP 279.34 0.75% -0.53% 1.78% 69.43% 281.45 139.31

S&P Volatility (VIX Index) 21.59 -3.27% 1.60% -10.93% -46.03% 56.76 20.47

Dow Jones Real Estate 173.55 1.38% -1.32% 5.32% 19.17% 176.50 85.52

Dow Jones Financial Sector 256.51 0.69% -1.24% -1.22% 13.24% 276.08 119.48

Dow Jones Construction Material 247.05 0.97% -0.61% -1.10% 6.50% 281.25 150.50

Dow Jones Energy 484.08 0.07% -0.87% -2.25% 12.68% 522.74 341.83

Dow Jones Technology 631.63 -0.29% -0.24% 1.61% 57.84% 638.27 347.60

Dow Jones Health Care 318.87 -0.04% 0.72% 4.77% 18.66% 318.99 221.08

Dow Jones Consumer Services 278.56 1.09% 1.75% 3.47% 31.44% 278.56 166.78

SET Index 703.64 1.29% 0.29% 0.99% 56.38% 751.86 411.27

SET 100 Index 1,066.68 1.43% 0.36% 0.47% 58.89% 1,158.37 603.94

SET 50 Index 494.44 1.45% 0.38% 0.78% 56.25% 537.02 284.25

MAI Index 214.12 1.18% 0.42% -0.20% 31.42% 217.83 148.96

Energy 15,130.78 1.43% -0.13% -1.29% 36.84% 17,075.96 9,175.92

Bank 286.57 1.17% -0.10% 5.61% 102.08% 300.34 138.99
Property 113.48 1.11% -0.54% -3.45% 89.26% 124.80 52.56
Transportation 88.49 2.18% 0.89% -0.20% 87.48% 100.20 41.53
Construction Materials 5, 780,719 1.65% 0.25% 2.21% 101.60% 6,054.46 2,422.39

ICT 73.66 2.15% 2.92% -3.16% 19.08% 83.47 57.34
Electronic 603.38 0.16% 0.26% -0.60% 65.91% 647.54 306.74
Commerce 5,930.54 0.45% 0.62% 5.56% 48.22% 5,992 7i 3,603.47
Hospitality & Leisure 224.04 2.10% 1.84% -0.96% 16.11% 228.97 177.54

US 2-Y yield 0.80 4.20% -3.80% -1.10% 4.44% 1.40 0.65

US 5-Y yield 2.25 2.76% 0.32% -0.26% 45.18% 2.92 1.26

US 10-Y yield 355 1.52% 2.23% 3.08% 60.46% 4605 2.05

US Ted Spread 0.23 -0.27% 7.00% 5.20% -82.70% 1.92 0.16

Thai 2-Y yield 2.17 0.00% 0.93% -3.56% 9.60% 2.38 1.16

Thai 5-Y yield 3.54' -0.28% -0.84% -5.09% 59.46% 3.81 2.06

Thai 10-Y yield 4.35 -0.46% -1.36% -3.97% 61.71% 4.54 2.40

Thai TED Spread 0.13 0.00% 5.94% 18.23% -84.25% 0.89 0.10

Dollar Index 76.57 0.69% 0.87% 1.29% -5.82% 89.11 74.27

uUsD : EURO 0.68 -0.10% 2.08% 1.35% -4.71% 0.80 0.66

USD : POUND 0.61 0.11% 2.05% 1.62% -10.83% 0.74 0.5

UsD : Yen 88.94 0.77% 0.71% -0.92% -1.41% 101.21 86.36

USD : Yuan 6.83 0.01% 0.01% 0.01% 0.07% 6.85 6.82
Commodities Related Stocks
Nymex Futures 1 M (USD/bbl) 69.87 -0.95% -7.42% -9.19% 56.66% 81.37 33.87 PTT, PTTEP
GRM (USD/bbl) 2.69 51.98% 27.49% 29.95% 34.50% 10.20 -1.14 PTTAR,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne) 80.80 0.00% 0.00% 8.02% 1.64% 85.00 60.20 BANPU,LANNA,UMS
BDI (USD/tonne) 3,579.00 -2.51% -12.86% -9.48% 362.40% 4,661.00 764.00 TTA, PSL
BDI Futures 1 M (USD/tonne) 2,680.00 -0.74% -9.76% -22.09% 133.04% 3,775.00 900.00 TTA, PSL
Gold (USD/ounce) 1,119.55 -1.91% -2.15% 1.14% 27.01% 1,216.25 812.60 THL
Silver (USD/ounce) 1,751.00 0.69% -7.01% 0.00% 62.28% 1,918.00 1,007.00

CRB Index 270.86 0.50% -1.10% 0.62% 18.00% 284.09 200.34

Zinc (USD/tonne) 2,298.00 1.23% -3.00% 6.86% 90.23% 2,430.00 1,065.00 PDI
Crude Palm Oil (MYR/tonne) 2,194.50 0.00% 0.00% 2.09% 41.31% 2,742.50 1,516.50 TVO, UVAN, UPOIC
Sugar Price (US cent/lb) 24.13 2.46% 6.02% 5.93% 89.25% 25.02 11.78 KsL
Soybeans (USD/1b) 10.08 0.80% -1.03% 4.95% 4.98% 12.65 8.36 TvVO
Soybean Oil (USD/pound) 37.07 0.35% -1.83% 1.59% 17.05% 38.70 26.89 TVO
Soybean Meal (USD/short ton) 112.50 0.00% 0.00% 4.65% 4.65% 451.50 263.80 TvO
Rubber (SGD/kg) 375.50 -0.66% -4.33% 6.83% 86.58% 392.50 165.25 STA, TRUBB
Chicken (Bt/kg) 61.00 0.00% 0.00% 0.00% 9.91% 63.50 37.50 cPF
Pork (Bt/kg) 112.50 0.00% 0.00% 4.65% 4.65% 125.00 107.50 cpPF
Ethylene (USD/tonne) 1,100.00 0.00% 0.00% 14.58% 103.70% 1,100.00 440.00
Propyene (USD/tonne) 1,085.00 0.00% 0.00% 9.05% 141.11% 1,105.00 450.00

HDPE (USD/tonne) 1,280.00 0.00% 0.00% 4.49% 54.22% 1,310.00 830.00

Naptha (USD/tonne) 74.25 -2.11% -5.23% -2.11% 153.85% 80.95 29.25

Ethylene Spread (Olefin) 1,025.75 0.16% 0.40% 16.02% 100.83% 1,025.75 406.15 PTTCH
Propylene Spread (Olefin) 1,010.75 0.16% 0.41% 9.97% 140.23% 1,027.15 417.75 PTTCH
HDPE Spread (Olefin) 1,205.75 0.13% 0.34% 4.93% 50.58% 1,241.95 789.75 PTTCH, scC
Hot Rolled Coil (USD/tonne) 530.00 0.00% 1.44% 7.07% 15.22% 595.00 400.00

Rebar (USD/tonne) 505.00 0.00% 2.02% 4.12% 20.24% 545.00 415.00

Slab (USD/tonne) 465.00 0.00% 2.20% 4.49% 14.81% 490.00 355.00

Scrap (USD/tonne) 335.00 0.00% 2.29% 8.94% 28.85% 362.50 235.00

Spread Rebar-Scrap (USD/tonne) 170.00 0.00% 1.49% -4.23% 6.25% 220.00 147.50 TSTH
Spread HRC-Slab (USD/tonne) 65.00 0.00% -3.70% 30.00% 18.18% 125.00 16.25 ssi
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Foreign net Buy/Sell in regional markets (USDmn)

11-Dec-09 10-Dec-09 09-Dec-09 5 Days 30 Days YTD 200
Thailand -4.93 0.00 -53.37 -108.88 -319.99 1,198.93 -4,942.2]
Indonesia 3.88 8.27 -14.40 44.63 380.93 1,147.82 1,801.0!
Philippine 8.95 3.77 1.12 4.97 13.86 402.94 -1,135.2!
India 0.00 0.00 -63.47 148.90 2,341.34 16,788.84 -12,918.3(
Taiwan 174.43 -307.77 -55.04 129.37 2,089.33 12,922.35 -16,363.8:
S. Korea 110.91 236.81 -80.47 644.78 2,632.54 23,794.80 -36,742.41
Vietnam 3.52 -2.35 -1.09 2.93 56.87 61.50 340.3
Total 296.76 -61.28 -266.71 866.70 7,194.88 56,317.19 -69,960.7°
Trading Activities (Btmn)
SET Buy Sell Net 5 Days 30 Days YTD 200
Institutions 1,440 588 852 3,107 10,363 -13,747 45,18!
Foreign Investors 5,401 5,564 -163 -3,749 -15,583 40,297 -162,34
Local Investors 6,355 7,034 -679 707 4,315 -26,245 116,23
Proprietary Trading 2,009 2,018 -10 -65 905 -306 92!
FUTURES Long Short Net 5 Days 30 Days YTD 200
Institutions 3,013 3,446 -433 95 181 -12,415 -3,80°
Foreign Investors 1,645 937 708 397 -3,658 17,993 5,95!
Local Investors 6,416 6,691 -275 -492 3,477 -3,772 -2,141
11-Dec-09 09-Dec-09 08-Dec-09 5Days MTD YTD Y2008 Y200
Top Buy
BANPU 316.84 91.65 40.92 1,425.19 1,711.99 21,657.46 11.85 25.2°
ADVANC 247.24 -34.34 81.52 336.72 384.95 2,519.49 1.60 1.4
PTT 138.64 14.85 -148.79 67.79 554.91 14,548.51 1.26 2.5
scc 135.77 11.68 -71.88 312.30 1,186.42 7,265.59 7.30 10.3
PTTCH 75.38 33.56 0.45 247.36 357.75 878.23 0.58 1.0
Top Sell
BBL -390.45 -94.74 -109.98 -987.66 -1,373.04 2,698.33 21.82 23.8:
KBANK -149.45 -230.26 -131.22 -1,034.16 -1,099.24 21,273.26 9.67 19.9!
TTA -66.49 -0.99 -51.76 -151.93 -113.68 2,304.46 13.28 14.1
BAY -53.69 -7.37 0 127.69 118.82 4,765.98 13.60 13.7(
PTTEP -21.74 -30.49 -24.19 -44.51 94.57 3,705.63 1.25 1.3
-1 Day -1 Week -1 Month -3 Month
TMB 13.48 2.24 1.36 2.17
ITD 13.33 2.34 2.06 2.47
PTTCH 12.90 9.98 4.80 3.54
PTTEP 5.96 2.49 1.51 1.20
TUF 5.48 0.73 0.28 0.08
AOT 4.15 2.31 3.03 1.18
TTA 3.54 0.71 0.76 0.92
sccc 2.18 0.99 0.24 0.22
CPN 1.96 0.88 1.36 1.28
BANPU 1.23 1.03 1.74 1.64
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Director Trade

Transaction Date Stock Types of Securities Name of Management Transaction P':’:;jg; Amount (shrs) Total (Bt) Remark
9-Dec-09 ASIAN Common share  Somsak Amornrattanachaikul Buy 3.42 400,000 1,368,000
9-Dec-09 BANPU Common share Sawatdiparp Kantatham Buy 520.00 5,000 2,600,000
4-Dec-09 BSM Common share  Anek Pichetpongsa Buy 0.77 2,577,300 1,984,521
8-Dec-09 BSM Common share  Anek Pichetpongsa Buy 0.76 151,200 114,912
9-Dec-09 BSM Common share  Anek Pichetpongsa Buy 0.76 150,000 114,000
9-Dec-09 CMR Common share Teerayuth Niyomgool Buy 31.00 1,000 31,000
9-Dec-09 SIAM Common share Suraphol Rujikarnchana Buy 0.64 200,000 128,000
8-Dec-09 FSS Common share Kuntra Ladavalya Na Ayudhya Sell 2.60 40,000 104,000
24-Nov-09 FSS Common share  Uthaiwan Boonyoiyad Sell 2.60 50,900 132,340
18-Nov-09 FSS Common share  Uthaiwan Boonyoiyad Sell 2.70 3,000 8,100
17-Nov-09 FSS Common share  Uthaiwan Boonyoiyad Sell 2.76 100 276
9-Dec-09 MINT Common share  Paul Charles Kenny Sell 11.40 200,000 2,280,000
8-Dec-09 MINT Common share Paul Charles Kenny Sell 11.20 200,000 2,240,000
8-Dec-09 PAP Common share  Kriengkrai Rukkulchon Buy 1.65 350,000 577,500
9-Dec-09 PRIN Common share Chaiwat Kovitchindachai Buy 1.92 500,000 960,000
9-Dec-09 QLT Common share Kulanid Sarapap Sell 6.45 7,500 48,375
9-Dec-09 SPORT Common share Ravi Lohtong Buy 3.26 50,000 163,000
9-Dec-09 TPC Common share Namsak Choonhajutha Sell 18.07 10,000 180,700
4-Dec-09 TRU Common share Sompong Phaoenchoke Buy 2.46 296,500 729,390
9-Dec-09 TLUXE Common share Sakrin Chusaktrakul Buy 2.24 20,000 44,800
8-Dec-09 TIPCO Common share Viwat Limsakdakul Sell 4.80 10,000 48,000
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KASIKORN SECURITIES BHGRIES

Calendar of Event

Dec 2009

Share Listing
FND - 2,500,000 Shrs.

LVT - XW@2:1
Share Listing
KEST - 64,700 Shrs.

PTT - 1,951,200 Shrs.

IRC - XD@0.42 PL - XD@0.30 PM - XD@0.07
NBC - XD@0.15 Share Listing Share Listing
TR - XD@1.00 ACL - 498,818,053 Shrs. TVO - 1,389,600 Shrs.

Share Listing
GBX - 14,423,350 Shrs.

CGS-XR4:1@1.30

CGS - XW@4:1

Share Listing

BOL - 7,086,000 Shrs.
MINT - 1,151,800 Shrs.
THANI - 155,802,594 Shrs.

CITY - XD@0.11

DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information
known to us then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice.
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