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SET turnover (Bt mn) 24,065.02
SET Market Cap. (Bt bn) 5,675.75
PER (x) 24.69
PBV (x) 1.51
Dividend yield (%) 3.83
Ticker Buy Sell Total Net
5 dudiu yarn1sdagnd aas NVDR (uuw)

SCC 414 43 457 371
PTT 141 18 160 123
BANPU 187 97 283 90
LH 94 15 109 79
CPF 75 21 96 53
5 dudiu yaA1n15au§gNS aas NVDR (duunv)

BBL 97 320 416 -223
SCB 173 242 416 -69
KBANK 139 181 320 -43
ITD 5 39 44 -34
THAI 6 36 42 -30
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» » ECONOMICS & POLITICS
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> » EXTERNAL FACTOR

Dy iNnaY 126,74 9m w3 1.23% LaN 10471.58 qm gangalusau 14 thau Dubai world UszniA
Ysulaseafronil detealiinawuaasanuing gz liriduneaansaniss deurias llvinadis
mgalusey 1 T Temuldnanduinlnadueiliufiuag dauinarsegiadanannauszndnuan
uaray Ing ISM Manufacturing (FatiniAnisw@n) agh 53.6 And1iAad 55.0 wsfifagandiszdy 50
= DR o ' a . 9 = 2 o a &
Teuansliiiiutiansaenasiaeg 14E Pending home sales (2aAanNEtUEn) WauA.A.LUFLTRNTW 3.7%

AndnfiAm 1.0%

511131 Nymex danavifiaus.a. LNNAY USD1.09/bbl Tl USD78.37/bbl annstil Dubai world
Bupanang YA Runeaafanigy saurna

Q152219508089 51 90 %58 1.31% N1RLNTEAL 3836 UULTIAITINTRAWUIEN 1 1Hia anad 35
qm Bt 2995

O psinlasia 3ed Wamasany BIS uasdaaapadamaanwasayely 1 suansluglol
@emeiiay 1 uauduneaans Inamudn uuifresdanguiinisaesdgegane 4.95 nluduneaans
wyaireslfuasiuduiuans 1.13 nluduneaand suslisuiansresanis Wawetoandt 9 win Tng
@ang Uaeunedudlugied yariam 5.9 Wuduneaand dawaiinefunu Usesdluadu 2.5 iudu
paaans lutaslnsuna 4 Tausn

3%’5uqmn'm§°lﬁ'éh'hq gﬂﬂ;ﬂ ﬂﬁ:llulﬂ'ﬂ‘VﬂVIﬂﬁ‘a‘al‘ﬁuTEIUﬁﬂVI'Nﬂ']‘a‘NuLL‘LIUN‘a‘uﬂ‘iu’ﬂﬂ%‘iﬂﬂtu’ﬂﬂ

aundrazudlalidnimssg At ldaenagiy uastnasiniatNANIN AN ERIARNITERTL AL 2%
felianszezuii

D swmsnandgijussydnazranaulifinsldansnanifiadausilusazen sauathanAINNg
Apviunulude idnnld iesediuninsRulla udsaniGuienudernau lngsuiamnanasdnantu
dsznnns 10 Srudrwendgszuunisiu uenainil felnfasdnsmenienszdiy 0.1% lunistszaniin
e InpazdaesRufldiuanitiunisRudunan 3 heundnsinenide 0.1% saudeiuatinsigua
wazviugianu

. = g e

O=anmsdeanaagnmalaiiaun.e. +18.8% Yoy inadwiuaseusnlusau 13 1Aau andifitn
\ATEFANARTANA esangUasiaindsemanannudadsasansn ansinisidnduinglinasingd
WA 22.7% YoY

» > TODAY’S REPORTS

SCK: dszmAmiunu sassumsasuluauian

CK dszniaiismu 206.57 dwju Tnelidnsdtetiuanludndon 7 fudnlsd 1 sfulud e 5.34

A 1l =2 3 v a . . a 13 a0 v a ay vy
1 (ANl uetil 5.95 L) Teazvinliifia dilution effect lwdsuasnnlagnisatiu 13% TnaRuils
anmsiiauendtazi ldamulassnisneainelssininluang,  saudssesiunisneainesnlviinasd
1R lupnudinzans CK liianysduseaianuluszardy (eain backlog 184 CK agiisvdu
o = = v 1 o a =3 al A v o o a o a al $% o
AEN 1.48 uRWE WU MWL aneeullf 3 uniuduum daiunsiyuaistiaausian ey
nsaengsialusuananlasinisiisnaelfidesiu edelsfinuilasanandelidisnuazidesndnian
1 [~ a o 1 1% o U a 1 = yal
dfiaRuazih i lunqsreainlasnisle dlfsndssfiugadfiugiuzes ck 159 6.88 um anaq
A1n 7.10 umneuniinil deldfunansznuann dilution effect umnimaueazisanteslasnisly
auae azily upside slasAiuguluauAs

DRT: wuzih Buy fiyaAiNugnu 3.67 uniju

DRT ilutdsmuannsyiesuazalanesa naldnsdoydnunl “nas” Gnsesdeuutanisnaiady
fuU 3 389970 nazillesnsndne uaz mevinvias Tananandnaes DRT azidiugniiniglutlssnaidundn
(90%) dmsuuunltiume st 2553 Anmdn EEmasfinng | fadu 10% mnmmnwﬂumLmvmmw

BERRMITHD m‘iammwnﬂm‘lml KASIKORNBANKGROUP

2 H UL £ kM E mmmi‘uﬂuﬁu'h Towards Service Excellence

2 UMAN 2552 2 Daily View




EQUITY waNNSWENANsIng

ANALYSIS
KASIKORN SECURITIES R¥REIES

EXCELLENCE Creaied by KSecurifies

larinnsuanaestFen lunrisaindiddnazana Ruilunglull 2553 16 0.33 v viseAsudy
11.1% 197Uz Buy ¥u DRT figjaAitugnu 3.67 umifu 29aawdlu PER 1 8.5 win

> > ALTERNATIVE INVESTMENT STRATEGY

Lﬁﬂu‘cﬂﬂ: q%@ mgm (Susheel.n@kasikornsecurities.com, +662 696-0021)
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Pair Trade Strategy: vlmﬁﬂ pair trade
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52 week
Current Index

World Stock Index

Dow Jones 10,471.58 1 0.36% 7.81% 19.32% 10,471.58 6,547.05

S&P 500 1,108.86 1.21% 0.29% 7.01% 22.76% 1,110.63 676.53

Nasdaq 2,175.81 1.46% 0.31% 6.39% 37.97% 2,203.78 1,268.64

FTSE 100 5,312.17 2.34% -0.22% 5.31% 19.80% 5,382.67 3,512.09

DAX 5,776.61 2.68% 0.13% 6.68% 20.09% 5,854.14 3,666.41

CAC 3,775.74 2.60% -0.23% 4.66% 17.33% 3,892.36 23519529]

NIKKEI 9,572 20 2.43% 1.81% -4.61% 8.04% 10,639.71 7,054.98

Hang Seng 22013005 1.34% -1.38% 1.66% 53.70% 22,943.98 11,344.58

MSCI Ex. JP 276.10 1.55% -0.50% 4.28% 67.46% 280.10 439831

S&P Volatility (VIX Index) 21.92 -10.57% 7.08% -28.58% -45.20% 63.64 20.47

Dow Jones Real Estate 170.19 1.16% 2.45% 8.13% 16.86% 176.50 85.52

Dow Jones Financial Sector 260.13 0.27% -0.02% 4.53% 14.84% 276.08 119.48

Dow Jones Construction Material 247.03 1.65% -0.02% 3.14% 6.49% 281.25 150.50

Dow Jones Energy 502.95 1.52% 0.25% 3.94% 17.07% 522.74 341.83

Dow Jones Technology 627.61 1.52% 0.20% 6.60% 56.83% 638.27 347.60

Dow Jones Health Care 316.85 1.29% 0.52% 9.95% 17.91% 317.01 221.08

Dow Jones Consumer Services 273.17 1.22% 0.32% 6.64% 28.90% 275.93 166.78

SET Indices

SET Index 710.01 3.04% 5.00% 3.61% 57.79% 751.86 387.32

SET 100 Index 1,078.62 3.44% 5.59% 3.17% 60.66% 1,158.37 567.71

SET 50 Index 500.50 3.51% 5.82% 3.48% 58.16% 537.02 267.96

MAI Index 214.25 1.06% 2.11% 2.06% 31.50% 217.83 148.96

Energy 15,592.54 5.31% 6.69% 0.27% 41.02% 17,075.96 9,096.45

Bank 287.73 1.23% 6.17% 11.08% 102.90% 300.34 125.19

Property 114.40 3.66% 4.16% 0.74% 90.79% 124.80 48.89
Transportation 85.74 2.41% 3.50% -2.34% 81.65% 100.20 40.97
Construction Materials 6,000.32 3.72% 8.66% 10.86% 111.08% 6,054.46 2,348.67

ICT 71.86 2.42% 3.29% -5.15% 16.17% 83.47 56.43

Electronic 597.97 1.44% 2.17% -0.98% 64.43% 647.54 306.74

Commerce 5,867.50 2.12% 1.84% 6.35% 46.64% 5,952.71 3,550.61

Hospitality & Leisure 222.39 -0.35% -1.36% 0.54% 15.26% 228.97 177.54

Fixed Income and FX

US 2-Y yield 0.67 1.18% -7.61% -24.53% -12.21% 1.40 0.65

US 5-Y yield 2.04 1.81% -2.60% -11.81% 31.43% 2.92 1.26

US 10-Y yield 3.28 2.64% -0.62% -2.97% 48.36% 3.95 2.05

US Ted Spread 0.21 2.26% -6.74% -9.03% -84.08% 2.23 0.16

Thai 2-Y yield Z. il 1.42% 3.37% -5.70% 8.59% 2.96 1.16

Thai 5-Y yield 3.62 1.97% 5.54% -4.49% 63.06% 3.81 2.06

Thai 10-Y yield 4.44 0.68% 2.30% 0.00% 65.06% 4.54 2.40

Thai TED Spread 0.11 -1.16% -10.53% -6.08% -87.49% 0.93 0.10

Dollar Index 74.44 -0.58% -0.83% -2.43% -8.44% 89.11 74.27

UsD : EURO 0.66 -0.12% -0.87% -1.54% -6.74% 0.80 0.66

UsSD : POUND 0.60 -0.25% -0.21% -0.20% -12.26% 0.74 0.59

uUsD : Yen 86.78 0.49% -2.16% -4.63% -3.80% 101.21 86.36

USD : Yuan 6.83 -0.01% -0.05% -0.01% 0.05% 6.88 6.82
Commodities Related Stocks
Nymex Futures 1 M (USD/bbl) 78.37 1.41% 3.09% 1.78% 75.72% 81.37 33.87 PTT, PTTEP
GRM (USD/bbl) 0.90 -47.37% -28.00% -29.13% 1,025.00% 10.20 -1.14 PTTAR,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne) 80.40 0.00% 0.88% 10.29% 1.13% 85.00 60.20 BANPU,LANNA,UMS
BDI (USD/tonne) 3,836.00 -1.31% -11.61% 23.62% 395.61% 4,661.00 663.00 TTA, PSL
BDI Futures 1 M (USD/tonne) 2,995.00 -11.26% -14.31% 3.99% 160.43% 3,775.00 900.00 TTA, PSL
Gold (USD/ounce) 1,201.00 0.57% 2.03% 14.90% 36.25% 1,201.00 770.05 THL

Silver (USD/ounce) 1,872.00 3.20% 0.81% 12.98% 73.49% 1,876.00 941.00

CRB Index 279.34 0.70% 2.60% 3.31% 21.70% 284.09 200.34

Zinc (USD/tonne) 2,372.00 2.15% 6.08% 9.81% 96.36% 2,372.00 1,065.00 PDI

Crude Palm Oil (MYR/tonne) 2,149.50 0.00% 0.00% 0.00% 38.41% 2,742.50 1,516.50 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 23.16 1.49% 3.86% 2.52% 81.65% 25.02 11.63 KsL

Soy bean oil (US cent/Ib) 38.58 1.02% 2.52% 13.81% 21.82% 38.70 26.89 TVO, UVAN, UPOIC
Rubber (SGD/kg) 378.00 0.53% 1.61% 10.12% 87.83% 378.00 165.25 STA, TRUBB
Chicken (Bt/kg) 61.00 0.00% 0.00% 0.00% 9.91% 63.50 37.50 CcPF

Pork (Bt/kg) 112.50 0.00% 4.65% 4.65% 4.65% 125.00 107.50 CPF
Ethylene (USD/tonne) 1,070.00 0.00% 3.88% 15.05% 98.15% 1,070.00 410.00

Propyene (USD/tonne) 1,105.00 0.00% 2.31% 11.06% 145.56% 1,105.00 450.00

HDPE (USD/tonne) 1,270.00 0.00% 0.79% 2.83% 53.01% 1,310.00 810.00

Naptha (USD/tonne) 80.05 2.43% 4.85% 7.81% 173.68% 80.05 27.05

Ethylene Spread (Olefin) 989.95 -0.19% 3.81% 15.68% 93.82% 992.15 379.25 PTTCH
Propylene Spread (Olefin) 1,024.95 -0.19% 2.12% 11.32% 143.60% 1,027.15 417.75 PTTCH
HDPE Spread (Olefin) 1,189.95 -0.16% 0.53% 2.52% 48.60% 1,241.95 780.55 PTTCH, scC
Hot Rolled Coil (USD/tonne) 522.50 1.46% 1.46% 5.56% 13.59% 595.00 400.00

Rebar (USD/tonne) 495.00 0.00% 0.00% 1.54% 17.86% 545.00 415.00

Slab (USD/tonne) 455.00 0.00% 0.00% -0.55% 12.35% 490.00 355.00

Scrap (USD/tonne) 327.50 2.34% 2.34% 7.38% 25.96% 362.50 235.00

Spread Rebar-Scrap (USD/tonne) 167.50 -4.29% -4.29% -8.22% 4.69% 220.00 147.50 TSTH
Spread HRC-Slab (USD/tonne) 67.50 12.50% 12.50% 80.00% 22.73% 125.00 16.25 ssi

Source : Bloomberg, SET Smart
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Foreign net Buy/Sell in regional markets (USDmn)
01-Dec-09 30-Nov-09 27-Nov-09 5 Days 30 Days YTD 2008
Thailand 1.34 22.86 -6.17 -3.35 -578.85 1,274.01 -4,942.27
Indonesia 22.73 52.29 0.00 50.22 194.20 1,001.10 1,801.09
Philippine 7.26 0.00 5.17 11.85 95.01 397.96 -1,135.29
India 0.00 152.30 -156.00 76.50 1,393.20 15,452.10 -12,918.30
Taiwan 75.47 -216.64 -742.60 -637.78 -248.95 12,395.60 -16,363.82
S. Korea 45.42 110.79 -186.20 -15.22 1,526.01 22,517.96 -36,742.48
Vietnam 1.52 5.16 1.93 23.31 14.63 54.43 340.30
Total 153.74 126.76 -1,083.87 -494.47 2,395.25 53,093.16 -69,960.77
Trading Activities (Btmn)
SET Buy Sell Net 5 Days 30 Days YTD 2008
Institutions 2,772 1,618 1,153 2,280 6,836 -16,031 45,189
Foreign Investors 3,918 3,873 44 -110 -19,660 42,790 -162,347
Local Investors 12,758 15,393 -2,635 -2,828 13,099 -26,099 116,234
Proprietary Trading 4,618 3,181 1,437 658 =275 -659 923
FUTURES Long Short Net 5 Days 30 Days YTD 2008
Institutions 7,360 8,662 -1,302 173 2,802 -6,039 -3,807
Foreign Investors 1,422 1,877 -455 -1,490 -4,645 16,737 5,953
Local Investors 13,582 11,825 1,757 1,317 1,843 -9,484 -2,146
01-Dec-09 30-Nov-09 27-Nov-09 5Days MTD YTD Y2008 Y2009
Top Buy
scC 370.72 386.32 516.75 1,329.91 370.72 5,921.94 7.30 9.95
PTT 122.63 -37.22 8.30 -408.59 122.63 14,112.46 1.26 2.53
BANPU 89.81 252.53 744.43 2,362.99 89.81 20,349.67 11.85 24.09
LH 78.89 24.80 10.59 115.51 78.89 3,547.58 16.52 21.21
CPF 53.30 -93.68 14.36 5.01 53.30 586.78 2.79 3.25
Top Sell
BBL -223.18 80.73 28.45 44.64 -223.18 4,017.85 21.82 24.37
SCB -68.87 144.69 41.40 -142.01 -68.87 8,585.37 4.00 3.09
KBANK -42.66 -165.69 73.63 -206.42 -42.66 22,200.08 9.67 20.42
ITD -33.62 0.11 -0.31 -34.44 -33.62 346.93 4.45 4.43
THAI -30.25 -0.43 -3.15 -37.24 -30.25 223.43 3.38 1.80
-1 Day -1 Week -1 Month -3 Month
TDEX 6.71 8.84 10.44 8.79
PTTAR 2.04 4.71 3.62 2.50
KBANK 1.94 1.96 1.78 1.53
THAI 0.80 0.57 2.97 1.47
BANPU 0.77 2.65 2.29 1.61
BAY 0.58 2.22 1.67 0.84
PTTCH 0.51 3.85 3.86 2.91
TTA 0.43 0.52 1.04 0.85
SCB 0.26 2.03 1.64 1.50
PTTEP 0.19 2.85 1.55 1.17
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Director Trade

Transaction Date Stock Types of Securities Name of Management Transaction P'?\ilfer?g:) Am(t; E::) Total (Bt) Remark
30-Nov-09 AIT Warrant  Siripong Oontornpan Sell 10.40 40,000 416,000
30-Nov-09 AIT Warrant Siripong Oontornpan Sell 10.30 10,000 103,000
30-Nov-09 ASIAN Common share Somsak Amornrattanachaikul Buy 3.63 1,920,000 6,969,600
27-Nov-09 BLAND Common share Anant Kanjanapas Buy 0.55 30,000 16,500
30-Nov-09 BLAND Common share Anant Kanjanapas Buy 0.56 30,000 16,800
27-Nov-09 CENTEL Common share Suthikiati Chirathivat Buy 4.05 210,000 850,500
27-Nov-09 CIG Warrant Wongsawat Wongsawang Sell 4.29 12,000 51,480
30-Nov-09 DELTA Common share Niramol Tantipuntum Sell 17.70 200,000 3,540,000
27-Nov-09 GFM Common share Anchatach Taechamatavorn Buy 10.70 500,900 5,359,630
27-Nov-09 HANA Common share  Wing Keung Chow Buy 19.30 10,000 193,000
20-Nov-09 HTECH Common share Chua Cheng Khuan Sell 2.86 100,000 286,000
25-Nov-09 HTECH Common share Chua Cheng Khuan Sell 2.84 100,000 284,000
26-Nov-09 HTECH Common share Chua Cheng Khuan Sell 2.86 4,000 11,440
27-Nov-09 PAP Common share Kriengkrai Rukkulchon Buy 1.51 51,100 77,161
30-Nov-09 PHATRA Common share  Aphinant Klewpatinond Buy 17.44 200,000 3,488,000
26-Nov-09 PS Common share Wirasak Kaewnoo Buy 15.50 1,900 29,450
26-Nov-09 PS Common share Wirasak Kaewnoo Sell 16.00 1,900 30,400
1-Dec-09 PTTCH Common share Varanee Ubonphulphol Sell 73.50 9,500 698,250
27-Nov-09 PTTEP Common share Jaroonsri Wankertphon Sell 127.00 3,000 381,000
30-Nov-09 RS Warrant Surachai Chetchotisak Buy 1.84 500,000 920,000
27-Nov-09 SIRI Common share Wanchak Buranasiri Buy 4.08 200,000 816,000
30-Nov-09 SIRI Common share Wanchak Buranasiri Buy 4.16 200,000 832,000
27-Nov-09 TICON Common share Pornthep Pisalangkul Buy 9.05 50,000 452,500
27-Nov-09 UTP Common share Wachara Chinsettawong Buy 3.12 41,000 127,920
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Calendar of Event

Dec 2009

Share Listing LVT - XW@2:1

FND - 2,500,000 Shrs. Share Listing

KEST - 64,700 Shrs.
PTT - 1,951,200 Shrs

IRC - XD@0.42 PL - XD@0.30
NBC - XD@0.15
TR - XD@1.00

CGS-XR4:1@1.30 CITY - XD@0.11
CGS - XW@4:1

DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information
known to us then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice.
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