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PBV (x) 1.46
Dividend yield (%) 3.97

Ticker Buy Sell Total Net

5 udu yasAin1sdiagns aav NVDR (sanuuiv)

scC

BANPU

SCB
BBL

PTTEP

641
403
254
196
113

255
150
109
115

52

897
553
363
311
165

386
253
145
81
61

5 dudiu yyarin1sanasnd aav NVDR (duuiv)

KBANK

CPF
T™B
PTT

448
115
3
11

ESSO 0

614
208
50
49
30

1,062
323
53

60

31

-166
-94
-47
37
-30

= a
n1a "Qﬂ’%ﬂ‘t’m Kavee.c@kasikomnsecurities.com, +662 696-0030

Qa A yimnﬁ‘iﬁﬁ Gulis.o@kasikomsecurities.com, +662 696-0049

1 §UIAN 2552

waNNSWENANsIng

KASIKORN SECURITIES ¥ GEIES

UnawmusgdssimAnauNda lus

LLm'\Lﬁsuﬁnq'lwmm'auﬁm AZUNIAY LwlL‘mﬂawmwmwsn@iﬁlmu’mw
4/52 mﬂwmﬂmmmumfaumﬂum mmﬂuwamnLﬁswﬁnqianwwum
sandainRuainiasamsinaduuisfiazidnldifisdu u,m'm'lwlumw'aq
Lﬁsuﬁnfafakunu'aﬂmiﬂfivmfmmamq Lmvvrﬂummwuumwwumu
ﬂ'awmam LLmﬂmuwﬁmwwunmu muuiuiwzlunmammLLuwu'fLu
unmwuﬂuﬂuuum"lunauﬁmms (KTB BBL) wasau (PTTEP) nmJ
wael (CPALL) naumum (CPF TVO) nau‘[imsu (CENTEL MINT)
nau‘lﬁ'sqwmma (BH BGH) iqumnau@mm'ﬂ (QH PS) me’n%’mwa
ﬂivnaumsqmmumn"lu"l,mmaw 4/52 — lmsana® 1/53  dauszesdu
mmﬂuu'lwﬂmqumq“"lunsmmmﬂummmaﬂnﬂ'smmmﬂ,ummmum
) fanmunmwumﬂeummwnauLﬂmmsnammﬂuu"lmanﬂiwmq 151
mm’flumauﬁ A. mmmuummﬂnmmwmnmummumwmmnmwu
S‘JNVI’Q‘“L"IHN’W‘IVB LTF waz SET index mfa“ﬂeumeu'l,umaﬂmﬂm'au
.M. 52 AUDNAULAAUN.A. 53 41N January effect uaz window dressing

» » ECONOMICS & POLITICS

D sinaawudlin An dameiiineiias wifeu a.aazaeefiludng,
favaane  wpzfisangasdiudonaninilng  wazmadinansylne
duuder s feifludeu .. satinnsglinatsinanialenTuinaL 0.9%
YoY %38 -1.1% MoM ATin15auNIAIBNTY -10.4% YoY Wsiiiuau 1% MoM
Turnzndatinsuangravnss i 0.1% Yoy ugzdmsnisldnindanisuan
Tunnegh 65.7% AN 64.8% nnsvieadieadiudafty tnasudutinvieaien
\ReY A.A. WNTY 10.6% YoY N198488N -2.6% YoY WAlNTU 1.1% MoM n1s
1d -19% Yoy ganisAfiuga 1,700 AuwEasyaniy

2 sun.anasulanfeuszanaildlulasinissziuselainensnssan
40,000 A1uu W AnuEulfrisnsneduudaninen manglduniseyi@ain
ps.uazHUANiuTeIAInigan1 FauFasuda sannaldBudnanslludo
119d9uA9E

O sumsuisilszindlng  Wamed ﬁmﬁmwm%ajumaﬁjﬁmﬁﬂu M.A.2552
diusaiisauanineuneauninuegnszdy 50.3 MauanszAu 49.0 lwikeun
wdr  gafunannanesdiszngudiuAndse  nsuAR  N1sAIU UATNA
dsznauns TnslanizAndssenclunassinszme  angratvnssuieiedien
uwazlasiiaes uandnuaiuia uazdidanselind Nhauetraivlidn

Ounana dwlatlywgly Bas ldgnanauiusendre s szyenaulneamu
Tunansue 140 Aunesd tadnliunn

S audisandnsinaaindn ﬂ’]iﬂi‘qﬂmﬂmvﬂiillﬂ’]i‘uIEIU’]f;Iﬂ’]i‘Nuﬁl’ﬂ\‘iﬁu’]ﬂ'li‘
LLmﬂiyLwﬁMﬂ ‘luf;u'w 2 5.a.3 muum’lum@mqm@nmmﬂﬂuwuﬁumum 1
fu ufhusmeaenibewleunel3 R 1.25% ANLAN LL@&@’]@M@LE@W@VL‘}JQHU\‘I
1 ) ] £% a o a
doanawt 2553 uetneifes  Tneninfauudasdnsnenideulaunelilg
AenarntuwTiesialuAfaia  nwa.  HANd@eTuNInnesan1sWLFRea
i lne

OdduranisdinnuiAsegiaapaunssy (@A) ARG ATHNANER
megaavngsnlug 2 eugarineesilaznannausduuanld vduseu
B.A.FARLAAALNABLNEN 0.5% YoY

FeRER S S & @ LATOSWIAIINANT LN KASIKORNBANKGROUP

2 F fup £ i B F u%mmmzé‘uﬂwﬁu'h Towards Service Excellence

www.kasikornsecurities.com



ar o 6
EQUITY HANNSWENENS INg
ANALYSIS
KASIKORN SECURITIES REGEIES

EXCELLENCE Creaied by KSecurifies

2 aaanannindaihanfidauadiuludiiug 1 uausuum ianesnnndifiunm niais
wwminluduieatle ndsanguvdeiiias 1.9% quns 10 Wvgnigiauiadinan tises “Inasf
panila-lsanauams dangeanatud Buuiisdnasmuaniiiv

> > INDUSTRY NEWS

Ongunasau: Uan.apdranusenisldfingsssuaituinla 10.6% antliilln 3.3% lasasdipanu
seeniefinasssnandilutl 2553 doulugjazinanntinsed Gwhavaeness 49%, Avusieanisly
NARAAIMNITNINAZTINEFD 16%, WAy ANMNFaINITluduTauduaAT Az enefa 38% Tuamsiian)w
¥ 23 a o o a A | a K
FeannsfingassuanRdniuniAnisnanlniinazanas 2% wasann nwli. fugelwihanadll. ane s

O ngusunans: wisrtnims avdnszanudimiiiiivig suaiananslnesaia Gwnaw) (KBANK) dais
1 lutl2s53 mmmumfammmﬁmmm“mmﬂmﬂi“mm 7-9% FNANITATEFNAlANUAZIATNA
vedlnefivsnesaiiulalssduhenmnisunefmasnsgia @A) m@{lma“l,uﬂuuwmﬂ'mm
sznnnd 3-4% LummmﬂmﬂmimimuLLa\iméumrwLﬂmﬁn@‘imﬁﬁmiuﬁmﬁ%u

> » EXTERNAL FACTOR

O Dy NaaY 34.92 9m UsA 0.34% AT 10344.84 qm 1aulaangNan1TuN19{U #AIAN Dubai world
dszmeupulfulasaadraiiyadn 2.6 nludumEenyanis ausiAtunesafaniys indusngen
ANASENATINT

511131 Nymex danavifiaus.A. LNNAY USD1.23/bbl Tl USD77.28/bbl Annstll Dubai world
BuAaAane BusaviulszniAaF1elssnuaTNaNITIUuTUSEIaTEN 10 Wi

O A5z 52ana9 87 9A 13D 2.19% NNDLNTTAL 3887 UNLTIANIZANNEAAMNUTN 1 1hial anAd 35
am Bej7 3375

“aanguilnaiaun.e. lunguilseimanlduals 16 Yszna Usuaaau 0.6% antlnay udsann
nanad 0.1% hukeus.a. ddunisisausetaiusniusausineus. oA umn

» > TODAY’S REPORTS

DTTA: ilsgnailszantl 2552 aanunAndiisIuas consensus AIA

TTA Sinlequatszantl 2552 71 1.81 Wuduuwm anas 78% YoY usininfiauas consensus A1A
Hean wminsiuimadesAvesanfisnaiuan 287 dmuwm lulnsunagainavestautssanm
2552 lmaisivnllsaamansfiseibildilsannasdiunulng flsavaazed 860 dvaum i
ndfsnanaLdniles LumﬂfmmmwLi@mﬁaﬂu‘m\‘iﬂwmum uﬂﬂmﬂuumwﬂumﬂmm\mﬁum
A widull 2552 NER3T 0.54 L/ AngafianauaziIvuadu XD Ae 14 N, 53 uazana[Ruiuf 23 n.n.
53 flatiisAadnnalsznaunisaes TTA aztfusmatuludaslpsna 1 saddleuilszinm 53 fieasanne
ITINFAUNNTUUAZNNIAILINTL UMS AIALUZIEN Neutral TyaA1iiigIu 28.0 Um

<) CENTEL: uuumﬂaﬂevnaumﬂ.ﬂumn

mmuuummﬂumnm CENTEL m‘lumuﬁmmm?Lmvﬁim‘mqu Tmﬂmwmmﬂ%mmuwimLLw
an 2 ik (mmuuuavw@ﬂﬂm Iumqmuﬂum JyanERdRmAasdey fA. NIy 4% YoY
um@’mumammmimmmLLmumeﬂm‘Ei\mm’mmn 1 wuts il 2555 Tnalyarn iy 2 Wuduum
mmﬂudqummﬁiﬂ@mmi CENTEL azila Baskin Robbms LmeLﬂm chain mm@mﬂuua“lmﬂnm
Winanasinaas 2 chain Tugaesutivein AsA1wLstin Buy wgamwuﬂm 5.65 LUN/9u

OsciB: me'lfi'ﬂmm'\zmu SCIB

vguidfnaesuin ﬂmququm”Lwﬂmmmﬂﬂwu‘mnuuﬂmmuwmmmwu SCIB luyarn 1 Wudu
wisegyauig ne o ozl gau‘lﬂsﬁmu SCIB A Standard Charter, New Zealand Banking Group,
Bank of China, China Construction Bank a2 Nova Scotia #14is1A1 1 fiudnuwFasyainnsaueniduils
1#979u SCIB shazanefisnan 33 L/ visedl PBV 1.7 win dmiudndau 47.6% T9RareenisTenis
azlidaaguluiuin 10 wa. 53 lwanefinsdssyasauusngninuualfifludomnananeu 5.0, dwdulu

HERRMITHA Lﬂ"}ﬂm‘lﬂ1‘ln§ﬂ1‘11ﬂ!| KASIKORNBANKGROUP

2 H UL £ kM E u%nmmzﬁ‘uﬂuﬁu'h Towards Service Excellence

1 §UAN 2552 2 Daily View



ar o 6
EQUITY HANNSWENENS INg
ANALYSIS
KASIKORN SECURITIES REGEIES

EXCELLENCE Creaied by KSecurifies

dauzed TBANK lfwaAiusasangDafulissaniulifouau 70,000 fruvniveldlunisaniiugsia
adaefisumn
OBLA: ﬂsuqummwummummnNaﬂsvnaumi 9 iauaananEndImA

\3UUzIN Buy % BLA nuuolimasy n'aumimm\umm LLmﬂiummmwuﬁﬁumuLﬂu 19.00 UM
N 17.20 wn (desanninlsqriddas o Wewusn Andafienaly vl BLA uﬂﬂizgzlﬁl,muim 58% YoY
Tugae 9 ipeuusn Anudu 96% vasisvinldinn Inasnanadainlsgnesesismlullivhazaenasia 69%
uwazazEnafaele 25% luda 2553-2558 dmiuuwitineesgsiadsziuddnlulnedelilonadiulngn
170 andadaudelsziusiedniin 22% tngsnaiadt BLA avardugiugnAtauiniunjzes BBL Tunis
indulanaIansInelseiu

2 A0T: uadsznaunisdszanil 2552 aanuuedna1NLsILas consensus ANA

191A9AUZIN Underperform Aigfadiugnu 33 uam taeinlegniaesdemluthudszann 2552 agh
717 §1107M anas 90% YoY And1fiisuay consensus AALY Visllmngianazinlegniainnisaniiu
a o al o a 1=l 13 ° ol a o v 3 a
gefiandn AOT Ainlagiegh 953 &uum Andfemai 1.36 Fuduum ludouuuslingsialu
auwAmanTednilsgniannisafiununanasiisaululasungi 2 sesthudszann 2553 1Hesn

(%
a

wmsnsFuLlsyiugauanatn 15% i King Power Duty Free indsazyinnangananautld

» > ALTERNATIVE INVESTMENT STRATEGY
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Pair Trade Strategy: 8¢ Long TTA Short BANPU
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Daily Drivers (as of 30 Nov 2009)

%Change 52 week

c t Ind
urrent Index W High

World Stock Index

Dow Jones 10,344.84 0.34% -1.02% 6.51% 17.87% 10,464.40 6,547.05

S&P 500 1,095.63 0.38% -0.96% 5.74% 21.30% 1,110.63 676.53

Nasdaq 2,144.60 0.29% -1.44% 4.86% 35.99% 2,203.78 1,268.64

FTSE 100 5,190.68 -1.05% -3.08% 2.90% 17.06% 5,382.67 3,512.09

DAX 5,625.95 -1.05% -3.03% 3.90% 16.96% 5,854.14 3,666.41

CAC 3,680.15 -1.11% -3.49% 2.01% 14.36% 3,892.36 2,519.29

NIKKEI 9,345.55 2.91% -1.60% -6.87% 5.49% 10,639.71 7,054.98

Hang Seng 21,821.50 3.25% -4.17% 0.32% 51.67% 22,943.98 11,344.58

MSCI Ex. JP 271.88 2.18% -2.72% 2.69% 64.91% 280.10 JESTRS

S&P Volatility (VIX Index) 24.51 -0.93% 15.83% -20.14% -38.73% 68.51 20.47

Dow Jones Real Estate 168.24 3.94% -0.15% 6.89% 15.53% 176.50 85.52

Dow Jones Financial Sector 259.42 2.55% -0.99% 4.24% 14.52% 276.08 119.48

Dow Jones Construction Material 243.01 0.05% -2.81% 1.47% 4.75% 281.25 150.50

Dow Jones Energy 495.41 0.11% -0.81% 2.38% 15.32% 522.74 341.83

Dow Jones Technology 618.23 0.15% -1.76% 5.01% 54.49% 638.27 347.60

Dow Jones Health Care 312.80 -0.28% 0.03% 8.55% 16.40% 317.01 221.08

Dow Jones Consumer Services 269.89 -0.26% -1.09% 5.36% 27.35% 275.93 166.78

SET Indices

SET Index 689.07 1.28% -0.19% 0.56% 53.14% 751.86 387.32

SET 100 Index 1,042.71 1.49% -0.10% -0.26% 55.32% 1,158.37 567.71

SET 50 Index 483.54 1.54% 0.07% -0.03% 52.80% 537.02 267.96

MAI Index 212.01 0.34% -0.14% 0.99% 30.12% 217.83 148.96

Energy 14,806.51 0.70% -1.19% -4.79% 33.91% 17,075.96 9,091.19

Bank 284.24 3.61% 3.59% 9.73% 100.44% 300.34 125.19

Property 110.36 0.87% -2.53% -2.82% 84.06% 124.80 48.89
Transportation 83.72 1.03% -2.93% -4.64% 77.37% 100.20 40.97
Construction Materials 5,785.10 1.47% 3.03% 6.89% 103.51% 6,054.46 2,348.67

ICT 70.16 0.11% -2.68% -7.39% 13.42% 83.47 56.43

Electronic 589.51 -0.90% -0.83% -2.38% 62.10% 647.54 306.74

Commerce 5,745.85 0.28% -1.56% 4.15% 43.60% GROG 2874 3,529.76

Hospitality & Leisure 223.17 0.17% -1.69% 0.90% 15.66% 228.97 177.54

US 2-Y yield 0.66 -2.34% -8.25% -25.41% -13.23% 1.40 0.65

US 5-Y yield 2.00 -1.94% -7.71% -13.38% 29.10% 2.92 1.26

US 10-Y yield 3.20 -0.23% -4.51% -5.47% 44.55% 3.95 2.05

US Ted Spread 0.21 -12.67% -16.61% -11.05% -84.43% 2.23 0.16

Thai 2-Y yield 2.12 1.92% 1.44% -7.02% 7.07% 3.10 1.16

Thai 5-Y yield [BE5E 3.50% 2.60% -6.33% 59.91% 3.81 2.06

Thai 10-Y yield 4.41 1.61% 1.61% -0.68% 63.94% 4.54 2.40

Thai TED Spread 0.11 -8.51% -12.69% -4.98% -87.34% (0208 0.10

Dollar Index 74.80 -0.26% -0.38% -1.96% -8.00% 89.11 74.27

usD : EURO 0.67 -0.10% -0.28% -1.88% -6.86% 0.80 0.66

USD : POUND 0.61 0.36% 1.01% 0.03% -11.17% 0.73 0.59

USD : Yen 86.41 -0.14% -2.88% -4.08% -4.67% 100.99 86.41

USD : Yuan 6.83 -0.02% -0.06% -0.00% -0.01% 6.89 6.82
Commodities Related Stocks
Nymex Futures 1 M (USD/bbl) 77.28 1.62% -0.36% 0.36% 73.27% 81.37 33.87 PTT, PTTEP
GRM (USD/bbl) 1.71 -53.53% 47.41% 3.64% 6.21% 10.20 -1.14 PTTAR,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne) 80.40 0.00% 0.88% 10.29% 1.13% 85.00 60.20 BANPU,LANNA,UMS
BDI (USD/tonne) 3,887.00 -2.19% -12.12% 25.27% 402.20% 4,661.00 663.00 TTA, PSL
BDI Futures 1 M (USD/tonne) 3,375.00 1.05% -3.02% 17.19% 193.48% 3,775.00 900.00 TTA, PSL
Gold (USD/ounce) 1,180.23 0.22% 0.93% 12.90% 34.20% 1,191.80 756.45 THL
Silver (USD/ounce) 1,814.00 0.89% -3.30% 9.47% 68.12% 1,876.00 941.00

CRB Index 277.40 1.58% 0.89% 2.60% 20.85% 284.09 200.34

Zinc (USD/tonne) 2,322.00 4.13% 2.20% 7.50% 92.22% 2,322.00 1,065.00 PDI

Crude Palm Oil (MYR/tonne) 2,149.50 0.00% 0.00% -3.48% 38.41% 2,742.50 1,516.50 TVO, UVAN, UPOIC
Sugar Price (US cent/lb) 22.82 -0.87% 2.10% 1.02% 78.98% 25.02 11.63 KsL

Soy bean (US cent/Ib) 38.19 -0.78% 2.30% 12.65% 20.59% 38.70 26.89 TVO, UVAN, UPOIC
Rubber (SGD/kg) 376.00 0.00% 2.59% 9.54% 86.83% 376.00 165.25 STA, TRUBB
Chicken (Bt/kg) 61.00 0.00% 0.00% 0.00% 9.91% 63.50 37.50 CPF

Pork (Bt/kg) 112.50 4.65% 4.65% -0.30% 4.65% 125.00 107.50 CPF
Ethylene (USD/tonne) 1,070.00 0.00% 3.88% 15.05% 98.15% 1,070.00 410.00

Propyene (USD/tonne) 1,105.00 0.00% 2.31% 11.06% 145.56% 1,105.00 450.00

HDPE (USD/tonne) 1,270.00 0.00% 0.79% 2.83% 53.01% 1,310.00 810.00

Naptha (USD/tonne) 78.15 0.39% 0.13% 5.25% 167.18% 78.35 27.05

Ethylene Spread (Olefin) 991.85 -0.03% 4.19% 15.90% 94.19% 992.15 376.55 PTTCH
Propylene Spread (Olefin) 1,026.85 -0.03% 2.49% 11.52% 144.05% 1,027.15 417.75 PTTCH
HDPE Spread (Olefin) 1,191.85 -0.03% 0.84% 2.68% 48.84% 1,241.95 776.55 PTTCH, scC
Hot Rolled Coil (USD/tonne) 515.00 0.00% 4.04% 4.04% 11.96% 595.00 400.00

Rebar (USD/tonne) 495.00 0.00% 2.06% 1.54% 17.86% 545.00 410.00

Slab (USD/tonne) 455.00 0.00% 0.00% -0.55% 12.35% 490.00 355.00

Scrap (USD/tonne) 320.00 0.00% 1.59% 4.92% 23.08% 362.50 235.00

Spread Rebar-Scrap (USD/tonne) 175.00 0.00% 2.94% -4.11% 9.38% 220.00 147.50 TSTH
Spread HRC-Slab (USD/tonne) 60.00 0.00% 50.00% 60.00% 9.09% 125.00 10.00 ssi

Source : Bloomberg, SET Smart
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Foreign net Buy/Sell in regional markets (USDmn)

30-Nov-09 27-Nov-09 26-Nov-09 5 Days 30 Days YTD 2008
Thailand 22.86 -6.17 27.30 -26.87 -580.19 1,272.67 -4,942.27
Indonesia 52.29 0.00 -23.31 61.77 171.47 978.37 1,801.09
Philippine 0.00 5.17 3.82 5.35 87.75 390.70 -1,135.29
India 0.00 -156.00 66.10 -10.80 1,024.70 15,083.60 -12,918.30
Taiwan -212.14 -742.60 84.96 -687.89 -319.92 12,324.63 -16,363.82
S. Korea 110.79 -186.20 67.14 156.00 1,480.59 22,472.54 -36,742.48
Vietnam 5.16 1.93 6.21 26.38 13.12 52.92 340.30
Total -21.04 -1,083.87 232.22 -476.07 1,877.51 52,575.42 -69,960.77
Trading Activities (Btmn)
SET Buy Sell Net 5 Days 30 Days YTD 2008
Institutions 1,889 799 1,090 1,281 5,633 -17,185 45,189
Foreign Investors 8,024 7,264 760 -891 -20,810 42,745 -162,347
Local Investors 8,250 10,102 -1,851 1,027 16,973 -23,464 116,234
Proprietary Trading 1,722 1,720 2 -1,417 -1,796 -2,096 923
FUTURES Long Short Net 5 Days 30 Days YTD 2008
Institutions 4,912 5,036 -124 1,893 4,124 -5,468 -3,807
Foreign Investors 1,783 582 1,201 -886 -4,397 17,205 5,953
Local Investors 8,653 9,730 -1,077 -1,007 273 -11,096 -2,146

NVDR Trading Net Buy/Sell (Btmn) % NVDR of paid up capital

30-Nov-09 27-Nov-09 26-Nov-09 5Days MTD YTD Y2008 Y2009
Top Buy
scc 386.32 364.31 516.75 1,323.50 1,773.85 6,033.25 7.30 9.95
BANPU 252.53 190.07 744.43 2,463.26 5,154.21 20,556.97 11.85 24.17
SCB 144.69 -58.85 41.40 -131.99 988.52 8,546.00 4.00 3.09
BBL 80.73 -52.99 28.45 214.83 -1,091.77 3,948.73 21.82 24.45
PTTEP 61.31 -36.59 32.65 36.58 -227.52 3,949.64 1.25 1.30
Top Sell
KBANK -165.69 -73.46 73.63 -237.21 -1,074.34 22,064.32 9.67 20.41
CPF -93.68 29.76 14.36 -18.53 207.78 615.96 2.79 3.23
TMB -47.30 -65.12 1.51 -126.42 -267.60 216.20 7.64 7.86
PTT -37.22 -17.13 8.30 -548.35 -836.87 13,933.48 1.26 2.51
ESSO -30.16 -0.22 0 -30.07 -20.15 216.77 0.94 1.54

Acc % Short Sale Volume Comparing with Main Board

-1 Day -1 Week -1 Month -3 Month
DELTA 17.21 6.22 3.36 0.90
PTTAR 12.35 6.19 3.97 2.48
PTTCH 8.94 6.15 4.22 3.03
LH 8.55 6.16 4.01 1.80
BANPU 8.02 2.75 2.62 1.65
CPN 7.26 3.64 3.60 1.27
KTB 6.03 5.32 2.33 0.93
AOT 5.92 7.55 4.17 1.20
ADVANC 5.88 2.22 2.20 1.14
PTTEP 5.17 4.16 1.73 1.20
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Director Trade

Transaction Date Stock Types of Securities Name of Management Transaction PAr\iI:eraEg‘:) Amount (shrs)  Total (Bt) Remark

30-Nov-09 AMAC Common share Suthisak Lohsawat Sell 0.50 20,000,000 10,000,000

30-Nov-09 AMAC Common share  Ziriwat Anunkusri Buy 0.50 20,000,000 10,000,000

26-Nov-09 CIG Warrant Wongsawat Wongsawang Sell 4.31 60,000 258,600

27-Nov-09 MINT Common share  William Ellwood Heinecke Buy 10.25 60,000 615,000

27-Nov-09 TASCO Common share  Somchit Sertthin Buy 33.80 50,000 1,690,000

27-Nov-09 TUF Common share Thiraphong Chansiri Buy 27.00 500,000 13,500,000

26-Nov-09 uv Warrant Khumpol Poonsonee Sell 0.30 354,000 106,200
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Calendar of Event

Dec 2009

Share Listing LVT - XW@2:1
FND - 2,500,000 Shrs.

IRC - XD@0.42 PL - XD@0.30
NBC - XD@0.15

CITY - XD@0.11

DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information
known to us then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice.
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