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Technical Analysis

Oil weaker than US dollar index
Brent vs US dollar index
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SET turnover (Bt mn) 20,172.16
SET Market Cap. (Bt bn) 5,341.36
PER (x) 25.87
PBV (x) 1.45
Dividend yield (%) 4.09
Ticker Buy Sell Total Net

5 dudiu yarn1sagnd aas NVDR (duun)

LH 48 20 69 28
CPALL 42 18 60 24
PTTEP 194 180 374 15
TICON 12 1 13 11
TTW 14 3 17 11

5 udiu yyar1n15uENS aay NVDR (auuiv)

PTT 86 362 448 -275
KBANK 62 319 380 -257
QH 4 125 129 -121
BBL 141 182 323 -41
KTB 3 28 31 -26
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Usznaunislasuna | Wwadscnaunis | walsznaunis
ustin Suit 3/52 lasuid 2/52 | lesuna 1/52
Time Warner Inc 04/11/2009 615.308 25.2 13.9
Prudential Financial Inc 04/11/2009 613.571 -37.635 140.11
QUALCOMM Inc 04/11/2009 865.706 23.64 25.318
Cisco Systems Inc 04/11/2009 1778.71 1.792 1.308
Time Warner Cable Inc 05/11/2009 259.364 -21.736 14.016
NASDAQ OMX Group 05/11/2009 91.844 886.5 738.4
VeriSign Inc 06/11/2009 62.327 -91.174 -1154.857
THQ Inc 05/11/2009 -31.782 -78.26 -35.469
Goodrich Petroleum Corp | 05/11/2009 -6.008 -158.402 -396.082
Thomson Reuters Corp 05/11/2009 336.8 3.862 -163.509
Wendy's/Arby's Group Inc | 05/11/2009 26.767 27.6 24.5
Starbucks Corp 05/11/2009 151.667 76.8 44.5
Lenovo Group Ltd 06/11/2009 11.656 -20.914 -2.698
Berkshire Hathaway Inc 06/11/2009 2034.5 90.8 88.2

Source: Bloomberg
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5-Nov-09 SIAM 0.04 30-Nov-09 2.40 1.67
30-Nov-09 TNH 0.43 24-Dec-09 8.60 5.00
15-Dec-09 CITY 0.11 30-Dec-09 1.98 5.56

Source: KS
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289N17UN9NN $1,057 uaz $1,052 mmu Gold futures 1131 musmqmmu’wmi@ﬂ Aunzgui
16,890 nzgqléifiassialil 17,180-17,280 Dia Long GFZ09 eIEauLR 17,180-17,280 ud Stop &N
7e1919UngR 16,400

SET50 Futures: 88% Short SET50209 '3 1&sadlalvinninlsf 450
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Stock Futures: fa# Short PTTEP futures taeasidutisvindnlsluian 128-126
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Pair Trade Strategy: L@ pair trade
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e 5 [0 52 week
urrent Index :

High
World Stock Index

Dow Jones 9,771.91 -0.18% -1.12% 3.00% 11.34% 10,092.19 6,547.05

S&P 500 1,045.41 0.24% -1.69% 1.97% 15.74% 1,097.91 676.53

Nasdaq 2,057.32 0.40% -2.78% 0.45% 30.46% 2,176.32 1,268.64

FTSE 100 5,037.21 -1.32% -3.15% 0.97% 13.60% 5,281.54 3,512.09

DAX 5,353.35 -1.43% -5.00% -2.09% 11.29% 5,854.14 3,666.41

CAC 3,584.25 -1.52% -4.27% -1.80% 11.38% 3,892.36 2,519.29

NIKKEI 9,802.95 0.00% -4.01% 0.73% 10.65% 10,639.71 7,054.98

Hang Seng 21,240.06 -1.76% -4.19% 4.24% 47.63% 22,589.73 11,344.58

MSCI Ex. JP 259.83 -1.39% -4.74% -0.75% 57.60% 278.24 134.34

S&P Volatility (VIX Index) 28.81 -3.26% 16.03% 0.45% -27.98% 80.86 20.69

Dow Jones Real Estate 160.43 1.48% -0.20% 1.96% 10.16% 176.50 85.52

Dow Jones Financial Sector 251.85 0.47% -2.29% -0.27% 11.18% 282.95 119.48

Dow Jones Construction Material 242.05 0.91% -4.21% -2.81% 4.34% 281.25 150.50

Dow Jones Energy 492.23 1.28% -2.80% 7.70% 14.58% 522.74 341.83

Dow Jones Technology 589.63 -0.15% -2.26% 2.59% 47.34% 614.05 340.25

Dow Jones Health Care 290.38 0.07% -1.27% 0.02% 8.06% 304.13 221.08

Dow Jones Consumer Services 258.83 0.25% -1.36% 1.49% 22.13% 274.35 166.78

SET Indices

SET Index 668.48 -1.29% -6.45% -7.74% 48.56% 751.86 386.12

SET 100 Index 1,016.02 -1.55% -7.24% -8.95% 51.34% 1,158.37 563.01

SET 50 Index 469.50 -1.65% -7.39% -9.33% 48.36% 537.02 265.14

MAI Index 210.38 -0.37% -2.00% 4.37% 29.12% 214.67 148.96

Energy 14,703.73 -2.40% -11.00% -10.24% 32.98% 17,075.96 8,521.05

Bank 255.45 -1.43% -6.21% -9.47% 80.14% 300.34 125.19

Property 112.00 -0.04% -5.83% -6.02% 86.79% 124.80 48.89
Transportation 86.17 -1.15% -6.63% -9.26% 82.56% 100.20 40.60
Construction Materials 5,405.02 -1.49% -3.27% -5.93% 90.14% 6,054.46 2,348.67

ICT 74.44 -1.56% -4.21% -9.43% 20.34% 83.47 56.43

Electronic 597.50 -0.06% -3.96% -2.82% 64.30% 647.54 306.74

Commerce 5,542.74 0.47% -0.26% -2.48% 38.52% 5,787.06 3,446.65

Hospitality & Leisure 221.14 0.17% -1.65% -0.25% 14.61% 228.40 177.54

US 2-Y yield 0.91 -0.01% -1.45% 5.53% 19.40% 1.40 0.65

US 5-Y yield 2.35 1.00% -0.83% 6.63% 51.82% 2.92 1.26

US 10-Y yield 3.47 1.48% 0.59% 7.66% 56.63% BRO5) 2.05

US Ted Spread 0.24 -1.39% 13.31% 21.28% -82.39% 2.23 0.16

Thai 2-Y yield 2.30 -0.86% 0.00% 14.43% 16.16% .58 1.16

Thai 5-Y yield 3.80 -0.26% 0.00% 14.11% 71.17% 3.81 2.06

Thai 10-Y yield 4.52 -0.22% 2.49% 9.71% 68.03% 4.53 2.40

Thai TED Spread 0.11 -9.65% -9.65% -20.54% -86.90% 0.93 0.11

Dollar Index 76.30 0.02% 0.22% -0.91% -6.16% 89.11 74.97

USD : EURO 0.68 0.35% 0.55% -1.01% -5.10% 0.80 0.67

USD : POUND 0.61 -0.16% -0.41% -2.98% -11.18% 0.73 (0R58)

USD : Yen 90.33 0.12% -1.61% 0.58% -0.39% 100.99 87.24

USD : Yuan 6.83 0.00% -0.02% 0.02% 0.04% 6.89 6.82
Commodities Related Stocks
Nymex Futures 1 M (USD/bbl) 79.60 1.88% 0.06% 13.80% 78.48% 81.37 33.87 PTT, PTTEP
GRM (USD/bbl) 2.57 102.36% 45.20% 105.60% -1,527.78% 10.20 -1.28 PTTAR,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne) 72.90 0.00% 0.83% 3.92% -8.30% 103.30 60.20 BANPU,LANNA,UMS
BDI (USD/tonne) 3,247.00 1.95% 7.77% 37.76% 319.51% 4,291.00 663.00 TTA, PSL
BDI Futures 1 M (USD/tonne) 2,880.00 -4.16% 8.07% 34.58% 150.43% 3,645.00 900.00 TTA, PSL
Gold (USD/ounce) 1,082.13 -0.21% 5.26% 7.91% 23.05% 1,084.40 712.30 THL

Silver (USD/ounce) 1,635.00 -1.39% -4.16% 0.86% 51.53% 1,799.00 917.00

CRB Index 276.49 1.09% 0.19% 9.34% 20.45% 284.09 200.34

Zinc (USD/tonne) 2,180.00 -0.68% -5.75% 15.96% 80.46% 2,315.00 1,065.00 PDI

Crude Palm Qil (MYR/tonne) 2,149.50 0.00% -3.48% -3.48% 38.41% 2,742.50 1,516.50 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 23.88 2.62% 5.34% -1.73% 87.29% 25.02 11.63 KsL

Soy bean (US cent/Ib) 35.03 2.16% 1.74% 14.93% 10.61% 38.70 26.89 TVO, UVAN, UPOIC
Rubber (SGD/kg) 340.75 0.89% -0.15% 8.78% 69.32% 345.25 165.25 STA, TRUBB
Chicken (Bt/kg) 61.00 0.00% 0.00% -3.94% 9.91% 63.50 37.50 CPF

Pork (Bt/kg) 112.84 0.00% 0.00% 0.00% 4.97% 125.00 107.50 CPF
Ethylene (USD/tonne) 930.00 0.00% 0.00% 20.00% 72.22% 1,030.00 330.00

Propyene (USD/tonne) 995.00 0.00% -0.50% 13.07% 121.11% 1,095.00 270.00

HDPE (USD/tonne) 1,235.00 0.00% 2.07% 9.29% 48.80% 1,310.00 750.00

Naptha (USD/tonne) 72.80 0.62% -2.61% 14.38% 148.89% 74.95 25.25

Ethylene Spread (Olefin) 857.20 -0.05% 0.23% 20.50% 67.83% 971.75 295.55 PTTCH
Propylene Spread (Olefin) 922.20 -0.05% -0.33% 12.97% 119.18% 1,026.95 235.55 PTTCH
HDPE Spread (Olefin) 1,162.20 -0.04% 2.37% 8.99% 45.14% 1,241.95 719.35 PTTCH, scC
Hot Rolled Coil (USD/tonne) 495.00 0.00% 0.00% -5.71% 7.61% 625.00 400.00

Rebar (USD/tonne) 485.00 -0.51% -0.51% -7.18% 15.48% 570.00 405.00

Slab (USD/tonne) 451.25 -1.37% -1.37% -6.96% 11.42% 650.00 355.00

Scrap (USD/tonne) 302.50 -0.82% -0.82% -13.57% 16.35% 362.50 210.00

Spread Rebar-Scrap (USD/tonne) 182.50 0.00% 0.00% 5.80% 14.06% 265.00 147.50 TSTH
Spread HRC-Slab (USD/tonne) 43.75 16.67% 16.67% 9.38% -20.45% 125.00 -50.00 ssI

Source : Bloomberg, SET Smart
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Foreign net Buy/Sell in regional markets (USDmn)
03-Nov-09 02-Nov-09 30-Oct-09 5 Days 30 Days YTD 2008
Thailand -86.11 -60.71 -31.60 -283.61 -66.08 1,520.09 -4,942.27
Indonesia 4.99 -12.61 51.97 -28.93 -389.88 780.60 1,801.09
Philippine 100.37 0.00 12.52 97.21 -70.04 394.12 -1,135.29
India 0.00 0.00 156.70 -173.00 2,311.90 14,213.30 -12,918.30
Taiwan -309.88 -242.28 -176.23 -1,799.20 25.04 10,949.09 -16,363.82
S. Korea 157.34 128.05 110.76 -242.74 1,482.18 21,078.83 -36,742.48
Vietnam -3.98 -9.70 -5.38 -25.87 -6.46 9.30 340.30
Total -137.28 -197.25 118.75 -2,456.14 3,286.66 48,945.33 -69,960.77
Trading Activities (Btmn)
SET Buy Sell Net 5 Days 30 Days YTD 2008
Institutions 1,405 1,067 338 -1,591 -7,859 -25,434 45,189
Foreign Investors 3,148 6,029 -2,881 -9,489 -499 50,968 -162,347
Local Investors 11,743 8,752 2,991 12,438 12,010 -23,753 116,234
Proprietary Trading 3,875 4,323 -448 -1,358 -3,652 -1,780 923
FUTURES Long Short Net 5 Days 30 Days YTD 2008
Institutions 5,349 4,682 667 3,098 418 -1,189 -3,807
Foreign Investors 1,331 1,430 -99 -4,969 -4,789 15,780 5,953
Local Investors 9,685 10,253 -568 1,871 4,371 -9,196 -2,146
03-Nov-09 02-Nov-09 30-Oct-09 5Days MTD YTD Y2008 Y2009
Top Buy
LH 27.89 -37.90 -2.50 -97.92 -10.01 3,092.15 16.52 20.74
CPALL 23.97 -0.95 -17.04 -7.54 23.02 537.55 4.65 3.82
PTTEP 14.88 -208.38 80.99 -134.81 -193.51 3,983.66 1.25 1.31
TICON 11.42 0.27 -0.07 10.20 11.70 30.90 2.42 3.05
TTW 10.95 15.65 -0.70 26.27 26.61 122.14 3.39 3.51
Top Sell
PTT -275.31 -205.01 -114.07 -724.61 -480.33 14,290.03 1.26 2.60
KBANK -257.36 -70.76 -221.12 -751.97 -328.11 22,810.55 9.67 20.78
QH -121.11 -88.77 39.19 -286.41 -209.89 364.14 7.40 6.84
BBL -41.35 4.38 30.73 -352.97 -36.97 5,003.53 21.82 24.90
KTB -25.84 4.46 -14.96 -126.90 -21.37 480.68 3.24 3.86
-1 Day -1 Week -1 Month -3 Month
TDEX 32.66 47.26 16.76 12.44
KTB 14.01 5.36 1.16 0.97
scc 12.39 5.27 2.29 2.63
CPN 12.03 10.27 2.48 1.76
TSTH 11.93 2.61 0.32 0.49
RATCH 9.26 5.76 2.25 2.22
CPALL 8.79 4.79 1.42 1.22
DTAC 8.72 5.35 1.44 1.21
DELTA 8.43 5.75 1.20 0.97
BAY 8.22 3.35 1.39 1.08
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Director Trade

Transaction Date Stock Types of Securities Name of Management Transaction P?\ilfgigi) Am((;r]::) Total (Bt) Remark
2-Nov-09 BLAND Common share Anant Kanjanapas Buy 0.58 100,000 58,000
29-Oct-09 BLAND Common share Anant Kanjanapas Buy 0.61 50,000 30,500
2-Nov-09 PAF Common share Narong Chokwatana Buy 1.10 50,000 55,000
29-Oct-09 THANI Warrant Kovit Rongwattanasophon Sell 0.15 309,906 46,486
2-Nov-09 SMIT Common share Thana Senavattanagul Sell 1.64 286,000 469,040
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Calendar of Event

Nov 2009
Share Listing CAWOW - XR 2:1 @1.00 PR124 - XW@2:1
DRT - 5,174,700 Shrs. SIAM - XD@0.04

Share Listing

ADVANC - 59,240 Shrs.

KEST - 37,100 Shrs.

CIG -Change Par from Bt 1.00 to
Bt 0.50

TFUND - XD@0.20 EVER-XR1:1 @1.00
DCC - XD@0.50

MJD - XD@0.15
OHTL - XD@2.00

GEN - XR 1:1 @0.50
GEN - XW@2:1

CNS - XD@0.95

TNH - XD@0.43

DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information
known to us then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice.
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