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Daily Trading

{628 TVO (cut below 16.0) CPF (cut loss below 8.95) TTA
(cut loss below 26.0)

SR TSTH (take profit below 2.10)
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Medium to Long Term Play
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SET turnover (Bt mn) 14,938.05
SET Market Cap. (Bt bn) 5,622.85
PER (x) 27.14
PBV (x) 1.53
Dividend yield (%) 3.89
Ticker Buy Sell Total Net

5 dudiu yarn1sagnd aas NVDR (duun)

PTTEP 97 53 150 44
ACL 44 0 44 44
PTT 86 51 138 35
KBANK 114 85 200 29
SCB 41 16 57 25

5 udiu yyar1n15uENS aay NVDR (auuiv)

BBL 129 430 559 -301
TOP 4 113 117 -109
BANPU 127 182 308 -55
QH 3 24 26 -21
TPIPL 0 18 18 -18
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> > ECONOMICS & POLITICS

Oﬁuqumﬂne"lml dsuilszanamsuuslinansinisieauaaddnglull
2552 nawnagil 1.5-1.6% amianfianadnasiisnanisdnsnuedseglunsey
1.6-1.8% BoAaundnnsMadnsaaRnd 1.7% s 8 ieunsnrestii urd
gandn 1.4% Wl 2551 IngsuangdnanuedsTull 2552 Apdiiazalutag
590,000-620,000 A ANl 2551 Mlfd199 8t H 520,000 AL

S, dnnadeas 4 fladaflaznanunisaenafarsugialnelugasiaan
i mmmuuwmeummm@mﬂmuwummmﬂﬁimLmvzﬁmmﬂmmumﬂﬂmﬁ
Rule 2. ﬁﬂ:fwmeWaLﬂmgﬂ@‘ﬂaﬂwﬂﬁiuwumﬂmqmﬂu 3. anwlduiugu
NNMTRBY uaz 4. NINIVAINA T991ANTENULETAR LA UUAZ AN TR
22913 A

3LﬂﬁLLﬂuﬂWLNEIﬂ’]’)“LFI‘iHﬁﬂQllVIEIL%‘Nﬂ‘IIu ﬁmﬁﬂsmwmnﬁu {0110U
ﬂ’]‘a‘Nu‘lVIEINﬂ'J’]NLUINLLﬂ‘N LLﬁlﬂﬂQ]lNﬂ?Uﬂuﬂ‘iJﬂ'l’muq Lmﬂﬂﬂﬁl@ﬂi‘ﬂﬂ N EabaN!
L‘ﬂu‘WJ\‘lﬂiyLﬂuL@ﬂﬂﬁ‘ﬂ’]Wﬂ’]iLNﬂ\Wﬂ\ﬂﬂﬂ

» > INDUSTRY NEWS
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Moody's Corp 29/10/2009 86.375 124.1 158.9
Burger King Holdings
Inc 29/10/2009 51.38 -163.7 -184.2
Kellogg Co 29/10/2009 321.818 131.9 64.2
Apache Corp 29/10/2009 484.455 8.098 -26.426
Kraft Foods Inc 29/10/2009 702.909 316 361
American Electric
Power Co Inc 29/10/2009 408 0.307 1.854
McAfee Inc 29/10/2009 96.061 3950 4550
Exxon Mobil Corp 29/10/2009 4986.2 162 189
Colgate-Palmolive Co 29/10/2009 580 -12.029 -4.944
Avon Products Inc 29/10/2009 135.429 37.617 41.241
AMERIGROUP Corp 30/10/2009 30.2 276 344
Chevron Corp 30/10/2009 2763.2 9.646 10.251
Sun Microsystems Inc 30/10/2009 -149.45 -8.684 -9.292
Electronic Arts Inc 30/10/2009 20.727 82.4 83.3

Source: Bloomberg
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5-Nov-09 SIAM 0.04 30-Nov-09 2.40 1.67
30-Nov-09 TNH 0.43 24-Dec-09 8.60 5.00
15-Dec-09 CITY 0.11 30-Dec-09 1.98 5.56
Source: KS
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» > TODAY’S REPORTS
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» > ALTERNATIVE INVESTMENT STRATEGY

Lﬁﬁl‘lﬂﬂﬁl: 'sﬁa mgm (Susheel.n@kasikornsecurities.com, +662 696-0021)
Gold Futures: fi2911uN39 Long GFV09 MuUaaauaUsa Wwe stop a1ilasinndn 16,430

71 meslan (RTXGL) seazduilundsassnguudiui 1,030 uaz 1,018 daduandusunasdnuaniu tne
A1 1,065-1,070 1Tegendntiu witnge 1,018 a1anauadllil 984-982 413 Gold futures Twign
fianuunas Long GFV09 7waasia usl Ta Position H1ugm 16,470 aennszndnadi inanzanaundeaslus
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WANT 16,250 viaauliedudl 5 naihiullsedas Long contract siall@n drilsunas  dousuild
16,720-16,790

SET50 Futures: ©1a Long GFV09 nuundalaaiastiulilusieindnlsluium 515 ws stoploss
ASINNIINUARA 495 sEudneiunas Uaniuaa a1tlasinnan 490
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Stock Futures: fia Long PTTEP #L1aa uaz Long TTA tivaqulilvininls?l 32.20 us stoploss
21UQR 27.60 §5UIN9TU

gsiiapniinaTudediuny Lm'a‘:ﬂ;mamﬂ”\mmdwmmﬁﬂﬁuﬂ”\iﬁ‘[@mmﬂﬁ*ﬂLﬁg%u 57@5‘].I3‘$?;I$%NL?’1
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Pair Trade Strategy: L@ pair trade

» > MARKET EVENT
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e 5 [0 52 week
urrent Index :

High
World Stock Index

Dow Jones 9,762.69 -1.21% -1.88% 1.01% 11.24% 10,092.19 6,547.05

S&P 500 1,042.63 -1.95% -3.59% -0.17% 15.43% 1,097.91 676.53

Nasdag 2,059.61 -2.67% -4.24% -1.50% 30.60% 2,176.32 1,268.64

FTSE 100 5,080.42 -2.32% -3.37% -0.04% 14.57% 5,281.54 3,512.09

DAX 5,496.27 -2.46% -5.78% -1.53% 14.26% 5,854.14 3,666.41

CAC 3,663.78 -2.14% -5.41% -2.02% 13.85% 3,892.36 2,519.29

NIKKEI 10,075.05 -1.35% -2.50% -1.86% 13.72% 10,639.71 7,054.98

Hang Seng 21,761.58 -1.84% -2.49% 3.51% 51.25% 22,589.73 11,344.58

MSCI Ex. JP 266.97 -2.12% -3.21% 0.83% 61.92% 278.24 134.34

S&P Volatility (VIX Index) 27 i 12.40% 25.61% 8.98% -30.23% 80.86 20.69

Dow Jones Real Estate 153.93 -4.24% -5.00% -6.25% 5.70% 176.50 85.52

Dow Jones Financial Sector 250.19 -2.93% -4.67% -2.96% 10.45% 282.95 119.48

Dow Jones Construction Material 241.49 -4.44% -7.94% -6.98% 4.10% 281.25 150.50

Dow Jones Energy 490.47 -3.15% -5.08% 4.36% 14.17% 522.74 341.83

Dow Jones Technology 591.79 -1.90% -3.00% 0.83% 47.88% 614.05 340.25

Dow Jones Health Care 289.63 -1.53% -2.38% -1.34% 7.78% 304.13 221.08

Dow Jones Consumer Services 256.40 -2.29% -4.11% -0.55% 20.98% 274.35 166.78

SET Indices

SET Index 703.95 -1.48% -1.73% -2.44% 56.45% 751.86 384.15

SET 100 Index 1,077.05 -1.67% -2.09% -2.97% 60.43% 1,158.37 557.90

SET 50 Index 498.36 -1.70% -2.23% -3.19% 57.48% 537.02 261.30

MAI Index 214.07 -0.28% 1.74% 4.63% 31.39% 214.67 148.96

Energy 16,164.81 -2.15% -2.06% -2.63% 46.19% 17,075.96 8,521.05

Bank 267.66 -1.73% -2.92% -1.56% 88.75% 300.34 125.19

Property 117.33 -1.35% -0.88% -0.02% 95.68% 124.80 48.89
Transportation 90.00 -2.48% -3.73% -4.19% 90.68% 100.20 38.45
Construction Materials 5,548.21 -0.71% -1.97% -6.02% 95.18% 6,054.46 2,348.67

ICT 77.22 -0.63% -1.68% -6.37% 24.83% 83.47 48.72

Electronic 612.88 -1.49% -1.66% 0.19% 68.53% 647.54 306.74

Commerce 5,523.38 -0.61% -0.74% -3.90% 38.04% 5,787.06 3,100.73

Hospitality & Leisure 222.37 -1.11% 1.48% 4.83% 15.25% 228.40 177.54

Fixed Income and FX

US 2-Y yield 0.94 1.14% -1.51% -4.84% 22.54% 1.56 0.65

US 5-Y yield 2.33 -1.57% -0.30% -1.30% 50.70% 2.92 1.26

US 10-Y yield 3.41 -0.87% 0.87% 2.91% 54.36% 3.96 2.05

US Ted Spread 0.22 5.82% 1.04% 19.14% -83.55% 2.84 0.16

Thai 2-Y yield 2.28 -0.87% 0.00% 8.57% 15.15% 3.46 1.16

Thai 5-Y yield 3.78 -0.53% 0.53% 11.83% 70.27% 3.80 2.06

Thai 10-Y yield 4.40 -0.23% 0.69% 5.26% 63.57% 4.41 2.40

Thai TED Spread 0.13 8.12% -6.17% 9.23% -84.33% 0.93 0.11

Dollar Index 76.47 0.44% 1.99% -0.45% -5.95% 89.11 74.97

USD : EURO 0.68 0.66% 0.99% -0.65% -4.94% 0.80 0.67

USD : POUND 0.61 0.61% 1.49% -1.91% -11.00% 0.74 (0R58)

USD : Yen 91.08 -0.95% 0.23% 1.03% 0.96% 101.21 88.25

USD : Yuan 6.83 -0.02% 0.01% 0.00% 0.08% 6.89 6.82
Commodities Related Stocks
Nymex Futures 1 M (USD/bbl) 77.46 -2.63% -4.81% 17.33% 73.68% 81.37 33.87 PTT, PTTEP
GRM (USD/bbl) 2,38 31.64% 59.59% -25.32% -45.81% 10.20 -1.28 PTTAR,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne) 72.30 0.00% 0.91% 2.70% -9.06% 103.30 60.20 BANPU,LANNA,UMS
BDI (USD/tonne) 2,986.00 -0.90% 2.37% 36.78% 285.79% 4,291.00 663.00 TTA, PSL
BDI Futures 1 M (USD/tonne) 2,665.00 0.00% 0.19% 34.26% 131.74% 3,645.00 900.00 TTA, PSL
Gold (USD/ounce) 1,029.88 -0.49% -2.45% 3.93% 16.84% 1,067.40 713.15 THL

Silver (USD/ounce) 1,633.00 -4.28% -6.10% 0.80% 51.34% 1,799.00 917.00

CRB Index 270.39 -2.02% -4.82% 7.94% 17.80% 284.09 200.34

Zinc (USD/tonne) 2,190.00 -5.32% -1.93% 16.49% 81.29% 2,315.00 1,065.00 PDI

Crude Palm Qil (MYR/tonne) 2,227.00 0.00% 0.00% -7.59% 43.40% 2,742.50 1,516.50 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 22.18 -2.16% -8.50% -4.73% 73.96% 25.02 11.63 KsL

Soy bean (US cent/Ib) 34.06 -1.07% -4.08% 11.53% 7.55% 38.70 26.89 TVO, UVAN, UPOIC
Rubber (SGD/kg) 341.25 0.00% 0.59% 12.53% 69.57% 345.25 165.25 STA, TRUBB
Chicken (Bt/kg) 61.00 0.00% 0.00% -3.94% 9.91% 63.50 37.50 CPF

Pork (Bt/kg) 112.84 0.00% 0.00% 4.97% 4.97% 125.00 107.50 CPF
Ethylene (USD/tonne) 930.00 0.00% 10.71% 8.77% 72.22% 1,030.00 330.00

Propyene (USD/tonne) 1,000.00 0.00% 4.17% 8.11% 122.22% 1,095.00 270.00

HDPE (USD/tonne) 1,210.00 0.00% 3.42% 4.31% 45.78% 1,310.00 750.00

Naptha (USD/tonne) 74.95 0.27% 3.81% 18.69% 156.24% 74.95 25.25

Ethylene Spread (Olefin) 855.05 -0.02% 11.36% 7.98% 67.41% 971.75 295.55 PTTCH
Propylene Spread (Olefin) 925.05 -0.02% 4.20% 7.33% 119.86% 1,026.95 235.55 PTTCH
HDPE Spread (Olefin) 1,135.05 -0.02% 3.39% 3.48% 41.75% 1,241.95 719.35 PTTCH, scC
Hot Rolled Coil (USD/tonne) 495.00 0.00% -1.00% -9.17% 7.61% 700.00 400.00

Rebar (USD/tonne) 487.50 0.00% -5.34% -7.14% 16.07% 580.00 405.00

Slab (USD/tonne) 457.50 0.00% -0.54% -5.67% 12.96% 700.00 355.00

Scrap (USD/tonne) 305.00 0.00% -1.61% -14.08% 17.31% 362.50 210.00

Spread Rebar-Scrap (USD/tonne) 182.50 0.00% -10.98% 7.35% 14.06% 265.00 147.50 TSTH
Spread HRC-Slab (USD/tonne) 37.50 0.00% -6.25% -37.50% -31.82% 125.00 -50.00 ssI

Source : Bloomberg, SET Smart
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Foreign net Buy/Sell in regional markets (USDmn)
28-Oct-09 27-Oct-09 26-0Oct-09 5 Days 30 Days YTD 2008
Thailand -25.23 -22.36 -26.80 -84.89 253.92 1,778.47 -4,942.27
Indonesia -17.98 -6.62 9.25 -95.26 -420.63 791.56 1,801.09
Philippine -5.30 -3.23 -2.81 -9.96 105.21 291.61 -1,135.29
India 0.00 286.40 41.00 253.50 4,509.40 14,751.40 -12,918.30
Taiwan 0.00 -142.21 245.95 -406.27 1,595.35 12,748.29 -16,363.82
S. Korea -236.32 167.83 161.79 167.29 2,006.91 21,085.25 -36,742.48
Vietnam -0.23 -4.86 0.22 -3.68 -33.48 34.94 340.30
Total -285.06 274.95 428.60 -179.26 8,016.68 51,481.51 -69,960.77
Trading Activities (Btmn)
SET Buy Sell Net 5 Days 30 Days YTD 2008
Institutions 2,741 3,110 -370 -1,517 -8,883 -24,635 46,100
Foreign Investors 2,387 3,231 -844 -3,942 9,034 59,613 -162,346
Local Investors 9,811 8,597 1,214 5,459 -150 -34,977 116,246
FUTURES Long Short Net 5 Days 30 Days YTD 2008
Institutions 3,074 3,519 -445 -1,138 -5,516 -6,613 -3,807
Foreign Investors 680 1,021 -341 823 210 19,519 5,953
Local Investors 7,609 6,823 786 315 5,306 -11,914 -2,146
28-0Oct-09 27-Oct-09 26-0Oct-09 5Days MTD YTD Y2008 Y2009
Top Buy
PTTEP 43.86 2.70 -52.68 -617.06 -267.52 4,162.33 1.25 1.37
ACL 43.50 0.98 39.79 117.66 1,485.08 1,855.87 3.18 12.46
PTT 35.30 12.50 27.97 204.47 2,530.42 15,049.94 1.26 2.72
KBANK 29.20 -6.57 -108.87 51.28 3,468.12 23,591.72 9.67 21.19
SCB 24.63 184.88 119.26 810.81 2,891.89 7,591.22 4.00 3.17
Top Sell
BBL -300.89 -202.89 -204.36 -1,387.02 -1,636.54 5,055.61 21.82 24.92
TOP -108.75 -2.26 -17.92 -152.11 136.65 3,156.44 2.60 3.85
BANPU -54.90 -138.26 -116.58 668.67 1,230.80 15,238.70 11.85 21.12
QH -20.67 -0.39 -15.67 -60.87 -170.78 629.89 7.40 8.11
TPIPL -18.05 0 -14.99 -71.91 -119.31 -66.67 3.21 2.47
-1 Day -1 Week -1 Month -3 Month
ITD 17.43 10.69 3.05 1.90
TMB 16.79 8.27 2.18 1.86
THAI 8.47 2.81 0.88 1.01
PTTCH 7.73 6.11 3.35 3.17
PTTAR 6.84 4.64 2.43 2.13
LH 4.76 3.56 1.33 2.03
scC 3.76 0.79 2.19 2.40
BAY 3.41 0.49 0.94 1.01
BANPU 3.40 2.47 1.59 1.65
TTA 3.16 1.97 1.26 0.86
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Director Trade

Transaction Date Stock Types of Securities Name of Management Transaction P?\ilfgigi) Am(zlr:::) Total (Bt) Remark
27-Oct-09 Cc™m Common share Prapas Pholpipattanaphong Sell 4.06 73,200 297,192

22-Oct-09 EE Common share Tida Chonlavorn Sell 1.05 200,000 210,000

27-Oct-09 suc Common share Chutindhon Darakananda Buy 17.46 22,300 389,358

27-Oct-09 SALEE Common share Lerpong Wongthaweepipat Sell 3.18 50,000 159,000

27-Oct-09 SPORT Common share  Wiluck Lohtong Buy 3.18 3,000 9,540

21-Oct-09 TSC Common share Thaveechat Jurangkool Buy 6.42 10,000 64,200

26-0ct-09 TSC Common share  Thaveechat Jurangkool Buy 6.50 10,000 65,000
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Calendar of Event
Oct 2009

Change SYMBOL
From SH to EE

Share Listing CPNRF - XD@0.305 Share Listing

DEMCO - XW@7:1
HMPRO - 1,752,012,439 Shrs. SVI - 70,894 shrs. Share Listing
KH - 712,498,769 Shrs.

TISCO - 74,200 Shrs.

Nov 2009

CAWOW - XR 2:1 @1.00
SIAM - XD@0.04

PR124 - XW@2:1

EVER - XR1:1 @1.00

GEN - XR 1:1 @0.50
GEN - XW@2:1

TNH - XD@0.43

DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information
known to us then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice.
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