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Daily Trading
{0028 DTAC (cut below 39.00) BBL (cut below 114.5) AOT
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Fund flow is moving to commodity
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SET turnover (Bt mn) 20,582.63

SET Market Cap. (Bt bn) 5,709.68

PER (x) 27.64

PBV (x) 1.55 » > INDUSTRY NEWS

Dividend yield (%) 3.82
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» > EXTERNAL FACTOR
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New York Times
Co/The 22/10/2009 -1.767 445 401
McDonald's Corp 22/10/2009 1221.91 89.3 100.1
Dow Chemical Co/The 22/10/2009 91.28 1546 1476
AT&T Inc 22/10/2009 2972.92 740 662
American Express Co 22/10/2009 367.583 -226.585 87.401
Delta Air Lines Inc 22/10/2009 -58.187 16.531 16.4
Xerox Corp 22/10/2009 101.25 1269 1019
Amazon.com Inc 22/10/2009 146.476 468 362
Microsoft Corp 23/10/2009 2915.5 -16.001 -103.773
Western Digital Corp 23/10/2009 202.692 2.879 12.34
US Airways Group Inc 23/10/2009 -129.286 1.4 2

Source: Bloomberg
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SudugaxD U3tin R Suitang siefuun)  dasiluna (%)
21-Oct-09 DIMET 0.015 12-Nov-09 0.55 2.73
5-Nov-09 SIAM 0.04 30-Nov-09 2.48 1.61
30-Nov-09 TNH 0.43 24-Dec-09 8.65 4.97
15-Dec-09 CITY 0.11 30-Dec-09 1.99 5.53
Source: KS
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» > TODAY’S REPORTS
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» > ALTERNATIVE INVESTMENT STRATEGY

Lﬁﬁlu‘ﬁﬂﬂ: ﬂ;%ﬂ UIFAN (Susheel.n@kasikornsecurities.com, +662 696-0021)
Gold Futures: fianuunae Long GFV09 NinAaguaiusia we stop a1ilasinda 16,430

mamastan (RTXGL) eraazndusngeundimaindfuliauiiautanarauieunti uazingn $1,043
uaz $1,036 aaNna1aneenduatlli $1,023 dszunnusiu-nanaimeuni Insdinsauzeuuasui $1,078
AT $1,084 dauszazna-anagiguiau Gadmeglienaguinuanausiellaudis nuany Y viall
nAABL $1,200 uaz/Yi3a $1,390 AWFL Gold futures Tuisn fenuunds Long GFV09 fiwdsse §ua
sielinaaay 16,920 uaz/iive 17,050 azanefiwdsviaiiose faIN13NAUW 17,050 riew ws Stop H1ln
N1 16,430

SET50 Futures: 1l Position Long NIl#aaaanuINIusm
Tl position 7 Long 7iuaaaanugniaw sz SET50 futures 81a88uN41 SET50 spot tsan&nin

Stock Futures: n'a Long PTT mumvm'a WA stoploss n’lﬂﬂﬁl’m')’l 255 wazda Long
PTTEP Inenfstuluvininlsluium 174-176

gasisamindudaunny wiszaizenagdanesinmanhdudsilanadiuinan - dwdussazdun
uwuziinliitle Long PTTZ09 Mimdendsuteinnnlsliuds ust stop loss §1ilaAnadn 255 dau PTTEP il
Long Aidaudsutisininlsluudaluwan 162-164 Tae idamzqanlili 174-176

Pair Trade Strategy: 3@ pair trade
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e o 52 week
urrent Index 8

High
World Stock Index

Dow Jones 9,949.36 -0.92% -0.66% 1.32% 13.37% 10,092.19 6,547.05

S&P 500 1,081.40 -0.89% -0.97% 1.23% 19.72% 1,097.91 676.53

Nasdaq 2,150.73 -0.59% -0.99% 0.84% 36.38% 2,176.32 1,268.64

FTSE 100 5,257.85 0.28% 0.03% 1.64% 18.58% 5,281.54 3,512.09

DAX 5,833.49 0.37% -0.35% 2.27% 21.27% 5,854.14 3,666.41

CAC 3,873.22 0.05% -0.24% 1.19% 20.36% 3,892.36 2,519.29

NIKKEI 10,333.39 -0.03% 2.72% -0.36% 16.64% 10,639.71 7,054.98

Hang Seng 22,318.11 -0.30% 1.97% 3.21% 55.12% 22,384.96 11,015.84

MSCI Ex. JP 275.81 -0.88% 0.26% 3.17% 67.29% 278.24 131.75

S&P Volatility (VIX Index) 22.22 6.32% -2.80% -7.11% -44.45% 80.86 20.90

Dow Jones Real Estate 162.04 -1.00% -4.12% -6.78% 11.27% 176.50 85.52

Dow Jones Financial Sector 262.44 -1.77% -4.94% -1.88% 15.86% 282.95 119.48

Dow Jones Construction Material 262.31 -1.82% -1.87% -5.97% 13.07% 281.25 150.50

Dow Jones Energy 516.74 -0.31% 1.98% 6.70% 20.28% 522.74 341.83

Dow Jones Technology 610.07 -0.34% -0.51% 2.79% 52.45% 613.21 340.25

Dow Jones Health Care 296.69 -1.35% -1.34% -0.29% 10.40% 304.13 221.08

Dow Jones Consumer Services 267.38 -1.79% -1.20% 0.87% 26.16% 274.35 166.78

SET Indices

SET Index 716.35 -1.27% -2.07% 0.38% 59.20% 751.86 384.15

SET 100 Index 1,100.03 -1.43% -2.38% 0.05% 63.85% 1,158.37 557.90

SET 50 Index 509.71 -1.43% -2.56% -0.22% 61.07% 537.02 261.30

MAI Index 210.41 0.55% 1.24% 5.68% 29.14% 212.46 148.96

Energy 16,505.10 -1.71% -1.79% -0.78% 49.27% 17,075.96 8,521.05

Bank 275.71 -1.80% -4.17% 3.78% 94.42% 300.34 125.19

Property 118.37 -0.65% -0.63% 3.95% 97.41% 124.80 48.89
Transpotation 93.49 -0.67% -2.24% 0.17% 98.07% 100.20 38.45
Construction Materials 5,659.44 -1.16% -2.75% -3.01% 99.09% 6,054.46 2,348.67

ICT 78.54 -0.85% -0.66% -4.86% 26.96% 83.47 48.72

Electronic 623.21 -0.13% -1.43% 3.02% 71.37% 647.54 306.74

Commerce 5,564.64 -0.11% -2.08% 0.44% 39.07% 5,787.06 3,100.73

Hospitality & Leisure 219.13 -0.67% -0.46% 5.17% 13.57% 228.40 177.54

Fixed Income and FX

US 2-Y yield 0.95 3.53% 4.37% -4.11% 24.43% 1.60 0.65

US 5-Y yield 2.34 2.35% 0.57% -4.54% 51.15% 2.92 1.26

US 10-Y yield 3.39 1.34% -0.83% -2.25% 53.02% 3.96 2.05

US Ted Spread 0.22 5.48% 0.63% 4.40% -83.72% 2.84 0.16

Thai 2-Y yield 2.28 -0.44% 7.04% 9.09% 15.15% 3.53 1.16

Thai 5-Y yield 3.76 -0.53% 3.30% 15.34% 69.37% 3.84 2.06

Thai 10-Y yield 4.37 0.00% 2.10% 6.85% 62.45% 4.37 2.40

Thai TED Spread 0.14 2.26% -10.63% 18.23% -83.30% 0.93 0.11

Dollar Index 75.11 -0.60% -0.58% -1.72% -7.62% 89.11 75.11

USD : EURO 0.67 0.21% -0.15% -1.52% -5.86% 0.80 0.67

USD : POUND 0.60 -0.95% -3.46% -1.26% -12.31% 0.74 0.59

USD : Yen 90.87 0.46% 1.80% -0.44% 0.73% 101.21 88.25

USD : Yuan 6.83 0.01% 0.01% -0.01% 0.06% 6.89 6.82
Commodities Related Stocks
Nymex Futures 1 M (USD/bbl) 81.37 2.88% 8.23% 12.95% 82.44% 81.37 33.87 PTT, PTTEP
GRM (USD/bbl) 1.46 60.44% 942.86% -53.65% -76.26% 10.20 -1.28 PTTAR,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne) 71.65 0.00% -0.07% 2.21% -9.87% 105.50 60.20 BANPU,LANNA,UMS
BDI (USD/tonne) 2,917.00 3.00% 12.32% 23.81% 276.87% 4,291.00 663.00 TTA, PSL
BDI Futures 1 M (USD/tonne) 2,660.00 3.70% 16.92% 35.71% 131.30% 3,645.00 900.00 TTA, PSL
Gold (USD/ounce) 1,060.31 0.55% 0.44% 5.98% 20.29% 1,067.40 695.40 THL

Silver (USD/ounce) 1,739.00 -2.06% -3.01% 1.64% 61.17% 1,799.00 888.00

CRB Index 284.09 2.14% 5.25% 9.27% 23.76% 284.09 200.34

Zinc (USD/tonne) 2,233.00 4.84% 9.78% 16.79% 84.85% 2,233.00 1,065.00 PDI

Crude Palm Qil (MYR/tonne) 2,227.00 0.00% 0.00% -7.59% 43.40% 2,742.50 1,516.50 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 24.24 2.76% 6.74% 5.53% 90.12% 25.02 11.63 KSL

Soy bean (US cent/Ib) 35.51 2.42% 6.38% 10.76% 12.13% 38.70 26.89 TVO, UVAN, UPOIC
Rubber (SGD/kg) 339.25 -0.15% 1.04% 8.13% 68.57% B30R5! 165.25 STA, TRUBB
Chicken (Bt/kg) 61.00 0.00% -3.94% -3.94% 9.91% 63.50 37.50 CPF

Pork (Bt/kg) 112.84 0.00% 0.00% 4.97% 4.97% 125.00 107.50 CPF
Ethylene (USD/tonne) 840.00 0.00% 7.69% -7.18% 55.56% 1,030.00 330.00

Propyene (USD/tonne) 960.00 0.00% 8.47% 2.13% 113.33% 1,095.00 270.00

HDPE (USD/tonne) 1,170.00 0.00% 4.00% -3.31% 40.96% 1,310.00 750.00

Naptha (USD/tonne) 72.20 -0.35% 7.28% 5.63% 146.84% 72.55 25.25

Ethylene Spread (Olefin) 767.80 0.03% 7.73% -8.23% 50.33% 971.75 295.55 PTTCH
Propylene Spread (Olefin) 887.80 0.03% 8.57% 1.85% 111.00% 1,026.95 235.55 PTTCH
HDPE Spread (Olefin) 1,097.80 0.02% 3.79% -3.84% 37.10% 1,241.95 719.35 PTTCH, scC
Hot Rolled Coil (USD/tonne) 500.00 0.00% -1.48% -9.09% 8.70% 700.00 400.00

Rebar (USD/tonne) 515.00 0.00% -0.96% -2.83% 22.62% 625.00 405.00

Slab (USD/tonne) 460.00 0.00% 0.00% -4.17% 13.58% 700.00 355.00

Scrap (USD/tonne) 310.00 0.00% -9.82% -12.68% 19.23% 362.50 210.00

Spread Rebar-Scrap (USD/tonne) 205.00 0.00% 16.31% 17.14% 28.13% 285.00 147.50 TSTH
Spread HRC-Slab (USD/tonne) 40.00 0.00% -15.79% -42.86% -27.27% 125.00 -50.00 ssI

Source : Bloomberg, SET Smart
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Foreign net Buy/Sell in regional markets (USDmn)
21-Oct-09 20-Oct-09 19-Oct-09 5 Days 30 Days YTD 2008
Thailand -33.05 39.55 -3.50 -4.82 554.42 1,863.36 -4,942.27
Indonesia -65.35 -32.62 -15.18 -29.88 -299.44 886.81 1,801.09
Philippine -4.94 12.12 2.02 9.85 87.53 301.57 -1,135.29
India 0.00 384.40 0.00 852.80 5,861.20 14,680.20 -12,918.30
Taiwan -109.09 161.16 -12.61 785.67 3,117.10 13,149.04 -16,363.82
S. Korea 107.67 197.20 71.59 1,223.71 4,914.77 20,917.96 -36,742.48
Vietnam 4.53 -2.73 2.71 25.59 -64.95 38.62 340.30
Total -100.24 759.09 45.03 2,862.92 14,170.63 51,837.56 -69,960.77
Trading Activities (Btmn)
SET Buy Sell Net 5 Days 30 Days YTD 2008
Institutions 4,146 4,280 -133 -1,197 -10,016 -23,251 46,100
Foreign Investors 4,179 5,284 -1,105 -163 18,598 62,450 -162,346
Local Investors 12,257 11,019 1,238 1,360 -8,582 -39,199 116,246
FUTURES Long Short Net 5 Days 30 Days YTD 2008
Institutions 4,965 5,548 -583 2,289 -7,397 -6,058 -3,807
Foreign Investors 1,236 1,233 3 -1,189 608 19,289 5,953
Local Investors 11,108 10,528 580 -1,100 6,789 -10,064 -2,146
21-Oct-09 20-Oct-09 19-Oct-09 SDays MTD YTD Y2008 Y2009
Top Buy
BANPU 356.13 651.82 -40.44 482.63 918.26 14,926.15 11.85 20.88
SCB 176.02 144.70 252.25 885.83 2,257.11 6,956.43 4.00 3.24
KBANK 129.41 139.36 554.87 601.84 3,546.25 23,669.85 9.67 21.23
PTT 118.95 44.24 -93.12 249.85 2,444.90 14,964.42 1.26 2.72
ADVANC 93.27 29.43 -51.17 93.39 190.48 1,792.43 1.60 1.24
Top Sell
PTTEP -647.75 27.88 170.39 -411.18 -298.21 4,131.64 1.25 1.38
BBL -535.14 -149.97 -204.15 -1,301.54 -784.66 5,907.49 21.82 25.31
THAI -57.99 -13.27 -12.33 -40.26 -52.59 498.69 3.38 2.59
TOP -34.02 0.32 6.35 9.51 254.74 3,274.53 2.60 3.94
CPF -32.02 4.38 24.82 -84.04 -154.22 478.44 2.79 3.13
-1 Day -1 Week -1 Month -3 Month
TDEX 20.25 10.84 5.69 775
TOP 6.61 2.32 0.82 1.33
KSL 6.44 0.43 0.07 0.15
IRPC 5.48 296} 1.57 1.52
TTA 4.71 1.45 1.04 0.99
T™MB 3.14 3.10 1.98 1.74
PTTAR 3.12 3.53 1.83 2.36
KBANK 2.69 1.94 1.62 1.56
DTAC 2.59 2.15 0.58 1.03
PTTCH 2.06 4.80 2.91 2.98
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tor Trade
Transaction Date Stock Types of Securities Name of Management Transaction PAr\iI::Eg‘:) Amount (shrs) Total (Bt) Remark
19-Oct-09 AOT Common share Poolsiri Virojanapa Sell 41.75 5,000 208,750
20-Oct-09 BAFS Common share Navee Lertpanichkul Buy 7.70 10,600 81,620
20-Oct-09 PAF Common share Narong Chokwatana Buy 1.14 50,000 57,000
20-Oct-09 PTTEP Common share Nipit Isarankura Sell 164.00 2,200 360,800
19-Oct-09 PTTEP Common share Nipit Isarankura Sell 160.08 30,000 4,802,400
20-Oct-09 SPORT Common share  Wiluck Lohtong Buy 3.20 60,000 192,000
19-Oct-09 TISCO Common share Pairat Srivilairit Sell 22.05 20,000 441,000
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Calendar of Event

Oct 2009

CPNRF - XW@1:0.25
New listed share - MOONG

SGP - XD@0.20 AEONTS - XD@1.05 SIRI - XW@2:1 TTTM - XD@1.00 PRG - XD@1.75
Share Listing MCOT - XD@0.75 BLISS-Decrease capital from New listed share - AIM-W1
PTT - 1,283,300 Shrs. Share Listing Bt 315 mn to Bt 78.75 mn Share Listing

ADVANC - 1,992,867 Shrs. Share Listing SPORT - 789,500 Shrs.

CSL - 49,224 Shrs. IEC - 100,000 Shrs.

KEST - 128,900 Shrs.
PTTCH - 4,204,400 Shrs.

HMPRO - XD@10:9 MNIT - XD@0.18 Share Listing Share Listing Share Listing

HMPRO - XD@0.10 MNIT2 - XD@0.16 TICON - 1,785,199 Shrs. FSS - 762,100 Shrs. LIVE - 505 Shrs.

KH - XD@4:3 MNRF - XD@0.19 MINT - 747,400 Shrs. THANI - 266,666 Shrs.
KH - XD@0.10 M-STOR - XD@0.176 SCB - 1,043,175 Shrs. VIBHA - 3,185,600 Shrs.
MODERN - XD@1.00 Share Listing TIES - 125,000 Shrs.

TCAP - XD@0.35 AIT - 765 Shrs. UMS - 15,608 Shrs.

TCAP-P - XD@0.35 APURE - 95,000,000 Shrs.

Share Listing IRPC - 110,121,600 Shrs.

DEMCO - 2,250,000 Shrs. SSE - 1,147,500 Shrs.

DIMET - XD@0.015
UKEM - XW@4:1

CPNRF - XD@0.305 DEMCO - XW@7:1

DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information
known to us then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice.
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