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Medium to Long Term Play
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SET turnover (Bt mn) 23,832.78
SET Market Cap. (Bt bn) 5,989.62
PER (x) 28.74
PBYV (x) 1.63
Dividend yield (%) 3.64
Ticker Buy Sell Total Net

5 dudiu yarA1n1sdagnsd uas NVDR (fuuin)

PTT 151 34 185 116
SCC 195 93 288 102
BANPU 134 37 171 96
SCB 67 14 82 53
TTA 142 97 238 45

5 dudiu yyan1n1521ugns aas NVDR (duunn)

KBANK 76 142 218 -66
BLA 13 68 80 -55
AP 4 33 36 -29
ADVANC 14 42 56 -28
LH 56 83 139 -28
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W
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U5HN Suil ilsznaunis'lasuna 3 asuna 2/52 asuna 1/52
Johnson & Johnson 13/10/2009 3126.3 -398 629
Intel Corp 13/10/2009 1544.05 308 246
CSX Corp 13/10/2009 276.545 1288.105 1438.637
Abbott Laboratories 14/10/2009 1391.5 -68 -59
Host Hotels & Resorts
Inc 14/10/2009 -84.062 2721 2141
JPMorgan Chase & Co | 14/10/2009 2024 92.466 96.378
Xilinx Inc 14/10/2009 62.858 149 =177
Morgan Stanley 14/10/2009 662.727 -24.9 -51.1
Harley-Davidson Inc 15/10/2009 59.75 -4.879 -8.182
Goldman Sachs Group
Inc/The 15/10/2009 2385.69 4279 1593
Citigroup Inc 15/10/2009 -2581.38 1484.545 1422.828
Google Inc 15/10/2009 1735.12 16.857 13.338
Southwest Airlines Co 15/10/2009 -2.544 15.325 8.025
Baxter International
Inc 15/10/2009 590.778 -390 -375
AMR Corp 15/10/2009 -236.625 -310 -416
Advanced Micro
Devices Inc 15/10/2009 -299.714 2671 2811
General Electric Co 16/10/2009 2181.12 21.469 -50.986
CIT Group Inc 16/10/2009 -428 -1820 3660
Merrill Lynch & Co Inc | 16/10/2009 0 3224 4247
Bank of America Corp | 16/10/2009 37.5 29 -50

Source: Bloomberg
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13-Oct-09 MNIT 0.18 2-Nov-09 9.85 1.83
13-Oct-09 MNIT2 0.16 2-Nov-09 9.95 1.61
13-Oct-09 MNRF 0.19 3-Nov-09 10.00 1.90
13-Oct-09 M-STOR 0.176 3-Nov-09 10.00 1.76
21-Oct-09 DIMET 0.015 12-Nov-09 0.56 2.68
5-Nov-09 SIAM 0.04 30-Nov-09 2.34 1.71
30-Nov-09 TNH 0.43 24-Dec-09 8.75 4.91
15-Dec-09 CITY 0.11 30-Dec-09 2.08 5.29

Source: KS
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Lqﬁl‘u‘l:ﬂﬂi ﬂ;qﬂ mgm (Susheel.n@kasikornsecurities.com, +662 696-0021)
Gold Futures: fia Long GFV09 L@@ W6 stop 811aA 16,200 58131994

s1Amadelan (RTXGL) izﬂzﬂmq@ﬁ‘ﬁu %qﬁwyquLuqﬁmﬁnﬁmiﬁﬁﬂwzﬁuﬁi@iﬂﬁuﬁﬂu n.n. uiih vise
Tnesey $1,200 uaz/ive $1,390 deuszazduiiuuasiui $1,068 uaz $1,085 uazHuusiugeenisunda
71 $1,047 uaz $1,023 A3 Gold futures t1uisn fia Long GFV09 Tiwmdesialag a1asunasaulli High
\AnT 16,750 fimzganatulinagay 17,110 uay/visa 17,600 usl stop §119A16,400 33191934

SET50 Futures: fi@ Long Minaanaduiavindnlsluluan

fia Long Nwidedudwininlslludalwan 538-540 Andoudasnuunduiiequnygiulian Gap Tag
Stoploss 18gauULlA
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Stock Futures: fia Long PTT 1&saulilvininls#l 283-285 uazfia Long PTTEP Tmendalilusis
#ilsh 161-162

doetisAnthiudeiuneg  wiszaranadimesimaiiudiilaniadiufiaag - dwmiuszazdun
uwuziliitle Long PTTZ09 wasanidiisudalngideaulivindinlsn 283-285 Tae stoploss 22gaulln
@21 PTTEP 7 Long li/ugn Anndsmzqauan Wasauliuieintnlsn 161-162 g stoploss 18gautln

Pair Trade Strategy: fi@# Long PTT Short BANPU
fiag Long PTT Short BANPU

» > MARKET EVENT
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2 Oct 2009

High

52 week
Current Index

World Stock Index

Dow Jones 9,885.80 0.21% 2.98% 2.92% 12.64% 9,885.80 6,547.05

S&P 500 1,076.19 0.44% 3.43% 3.21% 19.15% 1,076.19 676.53

Nasdaq 2,139.14 -0.01% 3.43% 2.80% 35.64% 2,146.30 1,268.64

FTSE 100 5,210.17 0.94% 3.70% 3.96% 17.50% 5,210.17 3,512.09

DAX 5,783.23 1.25% 4.98% 2.83% 20.23% 5,783.23 3,666.41

CAC 3,845.80 1.22% 4.65% 2.97% 19.51% 3,845.80 2,519.29

NIKKEI 10,016.39 0.00% 3.53% -4.10% 13.06% 10,639.71 7,054.98

Hang Seng 21,299.35 -0.93% 4.26% 0.65% 48.04% 21,768.51 11,015.84

MSCI Ex. JP 269.67 -0.28% 3.40% 3.09% 63.56% 270.43 131.75

S&P Volatility (VIX Index) 23.01 -0.48% -14.27% -4.72% -42.48% 80.86 23.01

Dow Jones Real Estate 165.58 -0.14% 2.38% 3.27% 13.70% 199.41 85.52

Dow Jones Financial Sector 270.32 0.74% 4.00% 5.41% 19.34% 294.46 119.48

Dow Jones Construction Material 261.71 0.25% 3.10% -2.88% 12.82% 281.25 150.50

Dow Jones Energy 497.96 1.22% 6.57% 5.83% 15.91% 497.96 341.83

Dow Jones Technology 604.74 0.29% 4.20% 3.43% 51.12% 604.74 340.25

Dow Jones Health Care 299.20 0.37% 2.46% 0.96% 11.34% 299.41 221.08

Dow Jones Consumer Services 266.09 -0.15% 3.02% 2.93% 25.56% 266.48 166.78

SET Indices

SET Index 751.86 0.67% 4.65% 6.22% 67.09% 751.86 384.15

SET 100 Index 1,158.37 0.63% 4.79% 6.13% 72.54% 1,158.37 557.90

SET 50 Index 537.02 0.51% 4.77% 5.67% 69.70% 537.02 261.30

MAI Index 209.83 2.06% 4.26% 9.30% 28.79% 209.83 148.96

Energy 17,029.40 0.78% 4.98% 2.14% 54.01% 17,029.40 8,521.05

Bank 300.34 0.83% 6.82% 13.37% 111.79% 300.34 125.19

Property 123.89 0.54% 5.14% 13.33% 106.62% 124.80 48.89
Transpotation 99.91 -0.29% 5.75% 5.57% 111.67% 100.20 38.45
Construction Materials 5,948.21 -0.25% 4.25% 6.28% 109.25% 6,054.46 2,348.67

ICT 82.86 0.64% 3.36% -0.12% 33.95% 83.47 48.72

Electronic 645.60 1.02% 4.95% 7.57% 77.52% 645.60 306.74
Commerce 5,787.06 1.61% 2.14% 8.66% 44.63% 5,787.06 3,100.73
Hospitality & Leisure 227.87 -0.18% 1.70% 10.77% 18.10% 228.40 177.54

Fixed Income and FX

US 2-Y yield 0.96 0.00% 9.98% 6.24% 25.57% 1.81 0.65

US 5-Y yield 2.35 0.00% 6.32% 2.04% 51.60% 3.01 1.26

US 10-Y yield 3.38 -0.06% 4.90% 0.94% 52.71% 4.08 2.05

US Ted Spread 0.22 1.41% 14.15% 36.25% -83.43% 4.57 0.16

Thai 2-Y yield 242 0.47% 5.47% 4.43% 7.07% 3.64 1.16

Thai 5-Y yield 3.59 0.56% 7.16% 15.81% 61.71% 4.06 2.06

Thai 10-Y yield 4.27 0.71% 3.39% 8.93% 58.74% 4.48 2.40

Thai TED Spread 0.16 0.00% 5.79% 40.66% -81.16% 0.93 0.11

Dollar Index 76.18 -0.33% -0.61% -0.56% -6.31% 89.11 5290

USD : EURO 0.68 -0.29% -0.85% -1.37% -5.41% 0.80 0.68

USD : POUND 0.63 0.27% 0.86% 5.43% -7.58% 0.73 0.57

USD : Yen 89.82 0.04% 0.32% -0.98% -0.90% 102.07 87.24

USD : Yuan 6.82 -0.03% -0.05% -0.08% -0.06% 6.89 6.82
Commodities Related Stocks
Nymex Futures 1 M (USD/bbl) 73.27 2.09% 4.06% 5.74% 64.28% 81.19 33.87 PTT, PTTEP
GRM (USD/bbl) 0.65 14.04% -48.00% -77.74% -91.13% 10.20 -1.28 PTTAR,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne) 71.70 0.00% 2.21% 7.26% -9.81% 116.00 60.20 BANPU,LANNA,UMS
BDI (USD/tonne) 2,696.00 0.04% 14.14% 9.24% 248.32% 4,291.00 663.00 TTA, PSL
BDI Futures 1 M (USD/tonne) 2,295.00 -1.92% 6.50% 7.75% 99.57% 3,645.00 900.00 TTA, PSL
Gold (USD/ounce) 1,054.72 0.52% 1.21% 4.93% 19.93% 1,057.10 712.30 THL

Silver (USD/ounce) 1,789.00 1.47% 10.23% 5.92% 65.80% 1,789.00 888.00

CRB Index 267.14 1.75% 4.26% 6.38% 16.38% 298.70 200.34

Zinc (USD/tonne) 2,095.00 2.75% 11.91% 12.33% 73.43% 2,095.00 1,065.00 PDI

Crude Palm Qil (MYR/tonne) 2,227.00 0.00% 0.00% -7.59% 43.40% 2,742.50 1,516.50 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 21.70 0.00% -10.00% -1.90% 70.20% 25.02 11.63 KsL

Soy bean (US cent/Ib) 32.92 4.41% 8.72% 8.86% 3.95% 38.70 26.89 TVO, UVAN, UPOIC
Rubber (SGD/kg) 336.75 0.00% 7.50% 3.86% 67.33% 336.75 165.25 STA, TRUBB
Chicken (Bt/kg) 63.50 0.00% 0.00% 1.60% 14.41% 63.50 37.50 CPF

Pork (Bt/kg) 107.50 0.00% 0.00% 0.00% 0.00% 125.00 107.50 CPF
Ethylene (USD/tonne) 780.00 0.00% 0.65% -19.59% 44.44% 1,030.00 330.00

Propyene (USD/tonne) 885.00 0.00% 0.57% -11.50% 96.67% 1,095.00 270.00

HDPE (USD/tonne) 1,125.00 0.00% -0.44% -8.91% 35.54% 1,400.00 750.00

Naptha (USD/tonne) 65.65 2.02% 2.18% -4.51% 124.44% 72.55 25.25

Ethylene Spread (Olefin) 714.35 -0.18% 0.51% -20.74% 39.86% Gril s 295.55 PTTCH
Propylene Spread (Olefin) 819.35 -0.16% 0.44% -12.02% 94.74% 1,026.95 235.55 PTTCH
HDPE Spread (Olefin) 1,059.35 -0.12% -0.60% -9.17% 32.29% 1,351.05 719.35 PTTCH, SCC
Hot Rolled Coil (USD/tonne) 515.00 0.00% -1.90% -8.85% 11.96% 840.00 400.00

Rebar (USD/tonne) 522.50 0.00% 0.00% -2.34% 24.40% 750.00 405.00

Slab (USD/tonne) 480.00 0.00% -1.03% 0.00% 18.52% 845.00 355.00

Scrap (USD/tonne) 350.00 0.00% 0.00% -2.78% 34.62% 420.00 210.00

Spread Rebar-Scrap (USD/tonne) 172.50 0.00% 0.00% -1.43% 7.81% 330.00 147.50 TSTH
Spread HRC-Slab (USD/tonne) 35.00 0.00% -12.50% -58.82% -36.36% 125.00 -50.00 ssI

Source : Bloomberg, SET Smart

€% R W & @ ASDSWIANTNANT INE KASIKORNBANKGROUP

%t 8y & # M % uInamnazduyaziule Towards Servics Excellence

13 RAIAN 2552 5 Daily View



EQUITY wannSwenanslng

ANALYHS KASIKORN SECURITIES R GRIES
EXCELLENCE €
Foreign net Buy/Sell in regional markets (USDmn)
12-Oct-09 09-Oct-09 08-Oct-09 5 Days 30 Days YTD 2008

Thailand 7.15 71.84 23.31 241.73 1,005.73 1,946.13 -4,942.27
Indonesia -30.72 -23.22 -86.56 -153.98 -75.54 863.14 1,801.09
Philippine 2.45 0.79 -0.84 -180.06 51.23 295.48 -1,135.29
India 0.00 53.90 -78.20 147.50 4,789.70 12,639.10 -12,918.30
Taiwan -50.42 63.80 33.98 658.59 4,166.73 12,138.84 -16,363.82
S. Korea -35.66 406.34 11.89 437.95 4,423.99 19,375.07 -36,742.48
Vietnam 3.33 -1.55 6.52 9.92 -116.64 -0.07 340.30
Total -103.86 571.90 -89.90 1,161.64 14,245.20 47,257.69 -69,960.77
Trading Activities (Btmn)
SET Buy Sell Net 5 Days 30 Days YTD 2008
Institutions 4,428 4,738 -309 2,743 -2,171 -21,160 46,100
Foreign Investors 3,487 3,249 238 8,058 34,096 65,222 -162,346
Local Investors 15,917 15,846 71 -10,801 -31,925 -44,062 116,246
FUTURES Long Short Net 5 Days 30 Days YTD 2008
Institutions 3,832 2,700 1,132 -2,220 -11,235 -7,390 -3,807
Foreign Investors 567 2,716 -2,149 1,936 8,890 17,252 5,953
Local Investors 6,859 5,842 1,017 284 2,345 -11,578 -2,146

12-Oct-09 09-Oct-09 08-Oct-09 5Days MTD YTD Y2008 Y2009
Top Buy
PTT 116.29 437.55 206.33 1,222.71 1,631.87 14,151.39 1.26 2.70
scc 102.11 41.47 89.49 513.04 421.82 4,865.80 7.30 9.53
BANPU 96.30 87.56 -84.62 610.76 440.45 14,448.34 11.85 20.55
SCB 53.12 43.09 17.94 523.45 955.29 5,654.62 4.00 2.91
TTA 44.61 -13.69 130.10 361.48 608.00 2,693.49 13.28 15.34
Top Sell
KBANK -66.47 546.73 304.82 2,256.97 2,986.94 23,110.54 9.67 20.97
AP -28.65 (57 16.66 15.11 43.96 1,146.99 9.81 12.74
ADVANC -28.15 19.80 60.35 135.47 207.01 1,808.96 1.60 1.25
LH -27.50 -21.03 45.41 43.32 133.02 3,027.29 16.52 20.66
BAY -21.74 12.28 0 282.99 326.37 4,191.39 13.60 13.76
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Director Trade

Transaction Date Stock Types of Securities Name of Management Transaction PAr\iI:eraZg:) Amount (shrs)  Total (Bt) Remark
08-Oct-09 BLAND Common share Anant Kanjanapas Buy 0.70 30,000 21,000
07-Oct-09 CsL Common share  Somchai Kittichaikoolkit Sell 3.34 278,200 929,188
08-Oct-09 CsL Common share  Somchai Kittichaikoolkit Sell 3.30 100,000 330,000
09-Oct-09 CsL Common share  Somchai Kittichaikoolkit Sell 3.26 70,000 228,200
08-Oct-09 EASON Common share  Mum Annoppong Sell 1.72 10,000 17,200
09-Oct-09 PAF Common share Narong Chokwatana Buy 1.16 50,000 58,000
08-Oct-09 PS Common share Piya Prayong Sell 14.90 200,000 2,980,000
08-Oct-09 PS Common share Rattana Promsawad Sell 15.00 200,000 3,000,000
08-Oct-09 PS Common share Rattana Promsawad Sell 14.20 500,000 7,100,000
08-Oct-09 PS Common share Rattana Promsawad Sell 14.10 500,000 7,050,000
07-Oct-09 PTTCH Common share  Suvit Tinnachote Sell 75.75 5,000 378,750
08-Oct-09 PTTCH Common share  Suvit Tinnachote Sell 78.25 5,000 391,250
09-Oct-09 PTTEP Common share  Asdakorn Limpiti Sell 153.00 10,000 1,530,000
08-Oct-09 RPC Common share  Arnooparp Charmikorn Sell 2.61 106,125 276,986
09-Oct-09 SALEE Warrant Lerpong Wongthaweepipat Sell 0.89 200,000 178,000
08-Oct-09 SIRI Common share  Apichart Chutrakul Buy 4.24 500,000 2,120,000
08-Oct-09 SPALI Common share Virach Aphimeteetamrong Sell 6.18 100,000 618,000
09-Oct-09 SPORT Common share  Wiluck Lohtong Buy 3.28 59,800 196,144
09-Oct-09 TICON Warrant 2 Chatchaval Jiaravanon Sell 1.30 56,000 72,800
09-Oct-09 TICON Warrant 2 Chatchaval Jiaravanon Sell 1.31 256,000 335,360
08-Oct-09 TICON Common share Pornthep Pisalangkul Sell 9.40 100,000 940,000
09-Oct-09 TICON Common share Pornthep Pisalangkul Sell 9.95 50,000 497,500
08-Oct-09 TICON Warrant 2 Somsak Ratanavirakul Sell 1.00 10,000 10,000
09-Oct-09 TICON Warrant 2 Somsak Ratanavirakul Sell 1.28 10,000 12,800
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Calendar of Event

Oct 2009

CPNRF - XW@1:0.25
New listed share - MOONG

SGP - XD@0.20 AEONTS - XD@1.05 SIRI - XW@2:1 TTTM - XD@1.00 PRG - XD@1.75
Share Listing MCOT - XD@0.75 BLISS-Decrease capital from New listed share - AIM-W 1
PTT - 1,283,300 Shrs. Share Listing Bt 315 mn to Bt 78.75 mn Share Listing

ADVANC - 1,992,867 Shrs. Share Listing SPORT - 789,500 Shrs.

CSL - 49,224 shrs. IEC - 100,000 Shrs.

KEST - 128,900 Shrs.
PTTCH - 4,204,400 Shrs.

HMPRO - XD@10:9 MNIT - XD@0.18
HMPRO - XD@0.10 MNIT2 - XD@0.16
KH - XD@4:3 MNRF - XD@0.19
KH - XD@0.10 M-STOR - XD@0.176
MODERN - XD@1.00

TCAP - XD@0.35

TCAP-P - XD@0.35

DIMET - XD@0.015

DEMCO - XW@7:1

DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information
known to us then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice.
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