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Daily Trading
{00 TSTH (cut below 1.99) KSL (cut loss below 13.6) DRT
(cut below 2.90) Buy LPN (cut loss below 7.05)

[SSAM CENTEL (take profit below 4.70) KTB (take profit
below 9.45)

Technical Analysis
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SET turnover (Bt mn) 30,348.31
SET Market Cap. (Bt bn) 5,961.65
PER (x) 28.55
PBV (x) 1.62
Dividend yield (%) 3.66
Ticker Buy Sell Total Net

5 dudiu yarn1sagnd aas NVDR (duun)

KBANK 655 108 763 547
PTT 489 52 541 438
ACL 230 1 231 228
PTTEP 135 33 169 102
BANPU 92 5 97 88

5 udiu yyar1n15uENS aay NVDR (auuiv)

BBL 118 208 327 -90
CK 3 25 28 -22

LH 130 151 281 -21
TTA 228 241 469 -14
QH 6 15 21 -10

= a
n1a "gﬂ’ﬂm‘iﬂlﬂ Kavee.c@kasikomnsecurities.com, +662 696-0030
a

oy
e

imnﬁwfg Gulis.o@kasikomsecurities.com, +662 696-0049

waNNINENans lng

KASIKORN SECURITIES ¥ GEIES

gt lulnnnraInIsundanau

Tudlonsid m’mmﬁ’umLtndaﬁqﬁummmamsﬂsvmﬁﬁ’l‘ls‘umu?ﬁ'wam
neiisuansge Lw'a*'l.yuuwvﬂmme] uazdrAyaanaIAaudnemIn atnelsn
mumu@ﬂuﬁamnmawmu Lummn’luﬂﬂmuwmumumwmﬂum
SIENUBININANTINAIA  uazTisudiAIRuAasATANET azud e
wdsnilszany Fed aanumeieanuivlilaiiazaunanids wiiswas
dasliiintuluszardy was L’h’mqmwumaamsumﬁﬂ RLEIAIBDUAIRY
sallluszaznans %Lﬂunammmmmuﬂumﬁﬂ angilaselutlszinali
fon_lfmmvmefawﬁemnsmmimwﬁlumum'w!m Fasndasnazifluanag
mevuv]mﬂshmmmmzmummmnmu i lilsdensainiingindd
AaTauNIasaaule memmnmmmqmuw 732 nu‘lﬁammmmnmu"lﬂw
760 Am mmmuﬂuﬂumam'lmunaumJ'a‘ nﬂumﬁwaﬂmﬁﬂ Wiagann
mansniinlsuas pre-sales AZUAUNS

» » ECONOMICS & POLITICS
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» > INDUSTRY NEWS
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» > EXTERNAL FACTOR
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JB Hunt Transport

Services Inc 12/10/2009 40.164 24.049 30.758
Johnson & Johnson 13/10/2009 3126.3 -398 629
Intel Corp 13/10/2009 1544.05 308 246
CSX Corp 13/10/2009 276.545 1288.105 1438.637
Abbott Laboratories 14/10/2009 1391.5 -68 -59
Host Hotels & Resorts 14/10/2009 -84.062 2721 2141
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Inc

JPMorgan Chase & Co | 14/10/2009 2024 92.466 96.378
Xilinx Inc 14/10/2009 62.858 149 -177
Morgan Stanley 14/10/2009 662.727 -24.9 -51.1
Harley-Davidson Inc 15/10/2009 59.75 -4.879 -8.182
Goldman Sachs Group

Inc/The 15/10/2009 2385.69 4279 1593
Citigroup Inc 15/10/2009 -2581.38 1484.545 1422.828
Google Inc 15/10/2009 1735.12 16.857 13.338
Southwest Airlines Co | 15/10/2009 -2.544 15.325 8.025
Baxter International

Inc 15/10/2009 590.778 -390 -375
AMR Corp 15/10/2009 -236.625 -310 -416
Advanced Micro

Devices Inc 15/10/2009 -299.714 2671 2811
General Electric Co 16/10/2009 2181.12 21.469 -50.986
CIT Group Inc 16/10/2009 -428 -1820 3660
Merrill Lynch & Co Inc | 16/10/2009 0 3224 4247
Bank of America Corp | 16/10/2009 37.5 29 -50

Source: Bloomberg

msnagliulnaniinisaratuiiunassudienialugeg 1-2 haudnanin
Wuiluwa

SudugaxD U3tin SR Suitang siefuun)  dasiluna (%)
12-Oct-09 HMPRO 0.10 27-0ct-09 7.60 1.32
12-Oct-09 KH 0.10 27-0Oct-09 8.80 1.14
12-Oct-09 MODERN 1.00 22-0ct-09 29.50 3.39
12-Oct-09 TCAP 0.35 28-0ct-09 19.90 1.76
12-Oct-09 TCAP-P 0.35 28-0ct-09 1,404.55 0.02
13-Oct-09 MNIT 0.18 2-Nov-09 9.85 1.83
13-Oct-09 MNIT2 0.16 2-Nov-09 9.95 1.61
13-Oct-09 MNRF 0.19 3-Nov-09 10.00 1.90
13-Oct-09 M-STOR 0.176 3-Nov-09 10.00 1.76
21-Oct-09 DIMET 0.015 12-Nov-09 0.56 2.68
5-Nov-09 SIAM 0.04 30-Nov-09 2.34 1.71
30-Nov-09 TNH 0.43 24-Dec-09 8.75 4.91
15-Dec-09 CITY 0.11 30-Dec-09 2.08 5.29
Source: KS
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ANTAE 87.9 LM AYAILUZII Neutral % TRUE figaAiiigIu 2.20 U1 Uaz AIAIMLLIN Buy
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<BECL: Fanmsasnasiiiau n.a. \Rady 8.5% YoY . . .
BRUNIATIATFEU N.8. WAL 8.5% Yo agisziu 957,406 AWl Hiesan gaunanluiudaann
ArssiHEN AN TuLAE NI YNTeeWERAT wananiinistinUFudgeasniunafinasuazniadagued
mmﬁqmmmmmummLmqmumﬂmﬁmmmmm@ﬂu sector O Wisay  Twagiinisasasy
sector D meumnmmuunmmmmmiuwum Feanniladmanil il lfiedusieTuraa i
WaAU 10.1% YoY 1w 21.3 §mun/iu u@nmnummmwmwmymhgmimma 3/52 WKW 37%
YoY usianas 12.5% QoQ agiisvsiu 432 Aunm AsAILUZIi1 Buy s1ANUFI4 23.9 1w/

» > ALTERNATIVE INVESTMENT STRATEGY

Lﬁﬂu‘cﬂﬂ: 2!%@ mgm (Susheel.n@kasikornsecurities.com, +662 696-0021)
Gold Futures: fia Long GFV09 L@@ Wh stop 011an 16,200 5513199U

snamaalan (RTXGL) i“’il“‘ﬂ@’]\‘lﬂa%u ?ﬁqﬁﬁwvaLLuqﬁméhﬁmiﬁﬁﬂw“ﬁu&iﬂﬂﬁmﬁﬂu nn. duii vide
”I,ﬂwm'au $1,200 waz/vi3e $1,390 qumvmzi*uw,mmuw $1,068 uaz $1,085 uazdunaiuyeenisunda
v1 §1,040 uaz $1,023 A3 Gold futures 11131 fia Long GFV09 Awaesalng avsunfulii High
Bt 16,750 mmqm%uvlﬂwmmu 17,110 UAZ/¥i38 17,600 Ul stop 61119A16,200 semd1du

SET50 Futures: fa Long Mtnaanasuiieindlslduan

1 H 1 ¥
N2 Long Mwdedutivininlelludaluan 538-540 andowdssnuundauiiedqunzqaulian Gap lns
Stoploss 189auULln

Stock Futures: ia Long PTT t&saulilvinrnls?i 280-283 uagfia Long PTTEP Tnaiisliluie
vinials?i 161-162

dosilsnaniniTudaiunay wiiszezenagdanasiaiiuiefilaniadiuiinag - dwiuszazdue
uwuzinliitie Long PTTZ09 wasanidiinudalnedeaulivininlsn 280-283 Tae stoploss 22gaulln

@2 PTTEP 71 Long liluda fevuundsdudunag dimeg 150 lafdguanlludvwininlsn 161-162 Tag
stoploss 1891l

Pair Trade Strategy: 18 Long PTT Short BANPU

fiag Long PTT Short BANPU

> » MARKET EVENT

2 13/11/09 psy. Aansansutlszanandnlassnnslnaduudainsn 1.5 waudnunm
2 17/10/09 vty guyniutwindeuiguna

2 19/10/09 nsznzrsnrciteilsznAfaiardsaaninaun.a.

= 21/10/09 ﬂiximﬂm:nﬁumiu‘Eﬂmﬂmﬂfmﬁwumﬁﬂvm'a"m'mﬂﬂLﬁﬂ

2 24/10/09 wilt. Wraddmauanant

< 31/10/09 51w, UszniAsaiaiAsEgiabon n.e.
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%Change 52 week

c tiInd
urrent Index High

World Stock Index

Dow Jones 9,864.94 0.80% 3.98% 2.47% 12.40% 9,864.94 6,547.05

S&P 500 1,071.49 0.56% 4.51% 2.62% 18.63% 1,071.66 676.53

Nasdaq 2,139.28 0.72% 4.45% 2.65% 35.65% 2,146.30 1,268.64

FTSE 100 5,161.87 0.14% 3.47% 3.49% 16.41% 5,172.89 3,512.09

DAX 5,711.88 -0.08% 4.46% 2.09% 18.75% 5,736.31 3,666.41

CAC 3,799.61 1.15% 4.10% 2.48% 18.11% 3,835.27 1236519529

NIKKEI 10,016.39 1.87% 2.92% -4.73% 13.06% 10,639.71 7,054.98

Hang Seng 21,499.44 0.03% 5.52% 2.04% 49.43% 21,768.51 11,015.84

MSCI Ex. JP 270.43 0.53% 3.30% 3.74% 64.02% 270.43 131.75

S&P Volatility (VIX Index) 23.12 -6.32% -19.39% -4.93% -44.46% 80.86 23.08

Dow Jones Real Estate 165.81 0.86% 5.38% 3.08% 13.86% 199.41 85.52

Dow Jones Financial Sector 268.34 0.81% 6.26% 3.94% 18.46% 294.46 119.48

Dow Jones Construction Material 261.06 -0.23% 4.82% -2.40% 12.54% 281.25 150.50

Dow Jones Energy 491.98 2.40% 7.64% 6.39% 16.09% 491.98 341.83

Dow Jones Technology 603.02 1.29% 4.92% 2.92% 50.69% 603.02 340.25

Dow Jones Health Care 298.11 1.02% 2.68% 0.64% 10.93% 299.41 221.08

Dow Jones Consumer Services 266.48 0.14% 4.49% 2.76% 25.74% 266.48 166.78

SET Indices

SET Index 746.87 0.38% 3.08% 6.23% 65.99% 746.87 384.15

SET 100 Index 1,151.13 0.51% 3.16% 6.06% 71.46% 1,151.13 557.90

SET 50 Index 534.30 0.82% 3.18% 6.91% 68.84% 534.30 261.30

MAI Index 205.60 -0.32% 2.00% 7.30% 26.19% 206.25 148.96

Energy 16,896.97 1.20% 3.15% 2.89% 52.82% 16,914.29 8,521.05

Bank 297.86 1.32% 5.56% 13.42% 110.04% 297.86 125.19

Property 123.238 -1.26% 3.41% 15.18% 105.52% 124.80 48.89
Transpotation 100.20 0.13% 5.52% 10.83% 112.29% 100.20 38.45
Construction Materials 5,963.38 -0.15% 3.79% 7.30% 109.79% 6,054.46 2,348.67

ICT 82.33 -1.13% 0.17% -0.75% 33.09% 83.47 48.72

Electronic 639.10 -0.20% 3.94% 7.39% 75.74% 640.39 306.74

Commerce 5,695.27 0.18% 0.20% 8.68% 42.34% 5,771.04 3,100.73

Hospitality & Leisure 228.27 -0.06% 2.96% 11.09% 18.31% 228.40 177.54

Fixed Income and FX

US 2-Y yield 0.96 9.06% 10.97% 9.09% 25.57% 1.81 0.65

US 5-Y yield 2.35 5.70% 6.48% 2.93% 51.60% 3.01 1.26

US 10-Y yield 3.38 4.08% 5.01% 0.99% 52.79% 4.08 2.05

US Ted Spread 0.22 -2.69% 12.57% 36.28% -83.78% 4.64 0.16

Thai 2-Y yield 2.11 0.48% 4.98% 3.43% 6.57% 3.64 1.16

Thai 5-Y yield 3.57 0.85% 7.21% 15.53% 60.81% 4.07 2.06

Thai 10-Y yield 4.24 0.47% 2.91% 8.44% 57.62% 4.49 2.40

Thai TED Spread 0.16 6.22% 14.29% 29.29% -81.16% 0.93 0.11

Dollar Index 76.43 0.61% -0.74% -0.50% -6.00% 89.11 75.97

USD : EURO 0.68 0.18% -1.40% -1.38% -4.63% 0.80 0.68

USD : POUND 0.63 -0.62% -0.87% 3.25% -9.07% 0.74 0.57

USD : Yen 88.89 0.57% -0.51% -3.55% -1.46% 102.65 88.25

USD : Yuan 6.83 -0.01% -0.05% -0.04% -0.09% 6.89 6.82
Commodities Related Stocks
Nymex Futures 1 M (USD/bbl) 71.77 0.11% 2.60% -0.24% 60.92% 81.19 33.87 PTT, PTTEP
GRM (USD/bbl) 0.57 -58.99% -65.03% -84.64% -91.77% 10.20 -1.28 PTTAR,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne) 70.15 0.00% 0.00% 4.70% -11.76% 116.00 60.20 BANPU,LANNA,UMS
BDI (USD/tonne) 2,695.00 1.81% 14.34% 8.15% 248.19% 4,291.00 663.00 TTA, PSL
BDI Futures 1 M (USD/tonne) 2,340.00 -1.27% 9.35% 6.85% 103.48% 3,645.00 900.00 TTA, PSL
Gold (USD/ounce) 1,051.15 0.21% 4.61% 4.87% 19.25% 1,054.01 695.40 THL

Silver (USD/ounce) 1,763.00 -0.96% 8.76% 9.57% 63.39% 1,780.00 888.00

CRB Index 262.55 -0.52% 3.83% 2.89% 14.38% 298.70 200.34

Zinc (USD/tonne) 2,039.00 -2.16% 8.46% 6.20% 68.79% 2,084.00 1,065.00 PDI

Crude Palm Oil (MYR/tonne) 2,227.00 0.00% 0.00% -7.59% 43.40% 2,742.50 1,516.50 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 21.70 -3.90% -10.70% -2.08% 70.20% 25.02 11.63 KsSL

Soy bean (US cent/Ib) 31.53 3.89% 3.44% 3.04% 3.41% 38.70 26.89 TVO, UVAN, UPOIC
Rubber (SGD/kg) 336.75 6.99% 7.50% 4.10% 67.33% 336.75 165.25 STA, TRUBB
Chicken (Bt/kg) 63.50 0.00% 0.00% 1.60% 14.41% 63.50 37.50 CcPF

Pork (Bt/kg) 107.50 0.00% 0.00% 0.00% 0.00% 125.00 107.50 CPF
Ethylene (USD/tonne) 775.00 0.00% 0.00% -23.27% 43.52% 1,030.00 330.00

Propyene (USD/tonne) 880.00 0.00% 0.00% -14.56% 95.56% 1,095.00 270.00

HDPE (USD/tonne) 1,130.00 0.00% 0.00% -10.67% 36.14% 1,400.00 750.00

Naptha (USD/tonne) 64.35 0.00% 1.10% -6.94% 120.00% 72.55 25.25

Ethylene Spread (Olefin) 710.65 0.00% -0.10% -24.47% 39.14% 971.75 295.55 PTTCH
Propylene Spread (Olefin) 815.65 0.00% -0.09% -15.11% 93.86% 1,026.95 235.55 PTTCH
HDPE Spread (Olefin) 1,065.65 0.00% -0.07% -10.89% 33.08% 1,351.45 719.35 PTTCH, sCC
Hot Rolled Coil (USD/tonne) 515.00 0.00% -1.90% -8.85% 11.96% 840.00 400.00

Rebar (USD/tonne) 522.50 0.00% 0.00% -2.34% 24.40% 750.00 405.00

Slab (USD/tonne) 480.00 0.00% -1.03% 0.00% 18.52% 845.00 355.00

Scrap (USD/tonne) 350.00 0.00% 0.00% -2.78% 34.62% 420.00 210.00

Spread Rebar-Scrap (USD/tonne) 172.50 0.00% 0.00% -1.43% 7.81% 380.00 140.00 TSTH
Spread HRC-Slab (USD/tonne) 35.00 0.00% -12.50% -58.82% -36.36% 125.00 -50.00 ssi

Source : Bloomberg, SET Smart
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Foreign net Buy/Sell in regional markets (USDmn)

wannIndnansing

KASIKORN SECURITIES R¥REIES

09-Oct-09 08-Oct-09 07-Oct-09 5 Days 30 Days YTD 2008
Thailand 71.84 23.31 98.87 222.66 1,004.31 1,938.98 -4,942.27
Indonesia 0.00 -23.22 -86.56 -161.86 -47.88 893.86 1,801.09
Philippine 0.00 0.79 -0.84 -181.00 48.27 293.02 -1,135.29
India 0.00 0.00 -78.20 43.60 4,724.20 12,585.20 -12,918.30
Taiwan 0.00 64.11 33.98 392.85 4,272.71 12,189.57 -16,363.82
S. Korea 0.00 406.34 11.89 191.67 4,467.16 19,410.73 -36,742.48
Vietnam 0.00 -1.55 6.52 5.87 -117.18 -3.40 340.30
Total 71.84 469.78 -14.34 513.79 14,351.60 47,307.96 -69,960.77
Trading Activities (Btmn)
SET Buy Sell Net 5 Days 30 Days YTD 2008
Institutions 5,758 4,912 847 2,592 -1,982 -20,851 46,100
Foreign Investors 6,447 4,055 2,392 7,421 33,390 64,984 -162,346
Local Investors 18,143 21,382 -3,239 -10,013 -31,409 -44,134 116,246
FUTURES Long Short Net 5 Days 30 Days YTD 2008
Institutions 2,472 2,495 -23 -4,444 -13,093 -8,522 -3,807
Foreign Investors 431 217 214 4,080 10,903 19,551 5,953
Local Investors 5,668 5,859 -191 364 2,190 -13,076 -2,146

NVDR Trading Net Buy/Sell (Btmn) % NVDR of paid up capital

09-Oct-09 08-0Oct-09 07-Oct-09 5Days MTD YTD Y2008 Y2009
Top Buy
KBANK 546.73 304.82 793.94 2,501.98 3,053.41 23,177.01 9.67 21.00
PTT 437.55 206.33 430.84 1,038.23 1,515.58 14,035.11 1.26 2.73
ACL 228.45 113.91 175.27 592.77 877.24 1,248.04 3.18 12.39
PTTEP 101.73 63.80 66.33 236.35 -7.19 4,422.66 1.25 1.44
BANPU 87.56 -84.62 360.20 570.71 344.15 14,352.04 11.85 20.47
Top Sell
BBL -90.35 -111.07 271.96 275.89 1,016.84 7,709.00 21.82 26.09
CK -21.59 -1.49 -13.89 -33.02 -34.44 -11.49 3.70 3.10
LH -21.03 45.41 95.69 88.39 160.52 3,054.79 16.52 20.70
TTA -13.69 130.10 0 517.42 563.40 2,648.88 13.28 13.83
QH -9.81 36.95 -1.99 24.56 28.70 829.36 7.40 9.28

Director Trade

Transaction Date Stock Types of Securities Name of Management Transaction Ppr‘\i,:er?gBEt}) Am(c; ::St) Total (Bt) Remark
08-Oct-09 BOL Common share Chonawat Srisa-An Sell 1.47 12,500 18,375
07-Oct-09 CK Common share Plew Trivisvavet Sell 7.25 200,000 1,450,000
09-Oct-09 CMR Common share Teerayuth Niyomgool Buy 24.70 1,000 24,700
07-Oct-09 GLOW Common share Johan De Saeger Sell 34.00 20,000 680,000
06-Oct-09 MILL Common share  Suttirat Leeswadtrakul Buy 8.80 1,000,000 8,800,000
09-Oct-09 PTTCH Common share  Cholanat Yanaranop Sell 70.53 50,000 3,526,500
09-Oct-09 PTTCH Common share Roongrote Rangsiyopash Sell 70.53 50,000 3,526,500
07-Oct-09 TICON Common share Pornthep Pisalangkul Sell 9.15 3,000 27,450
08-Oct-09 TRT Warrant Upakrom Thaweepoke Sell 3.30 200,000 660,000
07-Oct-09 TRU Common share Wuttichai Phaoenchoke Buy 2.91 1,500,000 4,365,000
08-Oct-09 TRUBB Common share Paiboon Waraprateep Buy 15.06 2,100 31,626
07-Oct-09 TSC Common share Thaveechat Jurangkool Buy 6.25 633,500 3,959,375
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Calendar of Event

Oct 2009

CPNRF - XW@1:0.25
New listed share - MOONG

SGP - XD@0.20 AEONTS - XD@1.05 SIRI - XW@2:1 TTTM - XD@1.00 PRG - XD@1.75
Share Listing MCOT - XD@0.75 BLISS-Decrease capital from New listed share - AIM-W 1
PTT - 1,283,300 Shrs. Share Listing Bt 315 mn to Bt 78.75 mn Share Listing

ADVANC - 1,992,867 Shrs. Share Listing SPORT - 789,500 Shrs.

CSL - 49,224 shrs. IEC - 100,000 Shrs.

KEST - 128,900 Shrs.
PTTCH - 4,204,400 Shrs.

HMPRO - XD@10:9 MNIT - XD@0.18
HMPRO - XD@0.10 MNIT2 - XD@0.16
KH - XD@4:3 MNRF - XD@0.19
KH - XD@0.10 M-STOR - XD@0.176
MODERN - XD@1.00

TCAP - XD@0.35

TCAP-P - XD@0.35

DIMET - XD@0.015

DEMCO - XW@7:1

DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information
known to us then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice.
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