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Medium to Long Term Play
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SET turnover (Bt mn) 33,994.44
SET Market Cap. (Bt bn) 5,922.30
PER (x) 28.36
PBV (x) 1.61
Dividend yield (%) 3.69
Ticker Buy Sell Total Net

5 dudiu yarn1sagnd aas NVDR (duun)

KBANK 841 47 888 794
PTT 480 49 529 431
BANPU 404 44 449 360
BBL 731 459 1,190 272
TTA 278 9 287 269

5 udiu yyar1n15uENS aay NVDR (auuiv)

SCiB 9 148 158 -139
SIRI 2 62 64 -60
MK 2 55 57 -54
CPF 36 75 112 -39
STEC 24 41 64 -17

= a
n1a "gﬂ’ﬂm‘iﬂlﬂ Kavee.c@kasikomnsecurities.com, +662 696-0030
a

]

A yimnﬁiﬁﬁ Gulis.o@kasikomsecurities.com, +662 696-0049

ar o 6
waNNINENans lng
KASIKORN SECURITIES REGEIES

ﬁ'u%nwnnfiu"lﬂﬁ 760 NAULABLLNINANTAL

LLm’mmmviu DJ mﬂsuammmnu@ﬂmmmu WARAIA S&P LAY NASDAQ
YSuiinty ame? DI Fuure AUSudinTuludnduiinasan  Acoa ]
nanaagaidanselnn1aiansy szmanarilsaninae ansiitdadely
sziAlvaumuansanssainsmmeamuluanuame  susudadnasiiy
dnaf aSatuanlassmslnadaudasduiuitludeud taflunai
muu’lunamummﬂ WAZNGNEUIATS vn’l'vimmmmm’mmmmmmsn
wndasaaule memmnwmmuqmuw 732 Aflanmadnuaniulalf 760 an
mu“lus‘“zwnmammmmﬁ SET index ilamaslsudinaulilds 800 an
Tugaatlanedliidamutlwia

» » ECONOMICS & POLITICS
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> » EXTERNAL FACTOR
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Marriott International
Inc/DE 08/10/2009 45.1 37.0 -23.0
PepsiCo Inc/NC 08/10/2009 1626.6 1660.0 1135.0

Source: Bloomberg
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8-Oct-09 TTT™M 1.00 27-0ct-09 52.00 1.92
9-Oct-09 PRG 1.75 25-Nov-09 47.50 3.68
12-Oct-09 HMPRO 0.10 27-0Oct-09 7.55 1.32
12-Oct-09 KH 0.10 27-0Oct-09 8.85 1.13
12-Oct-09 MODERN 1.00 22-0Oct-09 29.25 3.42
12-Oct-09 TCAP 0.35 28-0Oct-09 18.20 1.92
12-Oct-09 TCAP-P 0.35 28-0Oct-09 1,404.55 0.02
13-Oct-09 MNIT 0.18 2-Nov-09 9.85 1.83
13-Oct-09 MNIT2 0.16 2-Nov-09 9.95 1.61
13-Oct-09 MNRF 0.19 3-Nov-09 9.85 1.93
13-Oct-09 M-STOR 0.176 3-Nov-09 10.50 1.68
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21-Oct-09 DIMET 0.015 12-Nov-09 0.56 2.68
5-Nov-09 SIAM 0.04 30-Nov-09 2.32 1.72
30-Nov-09 TNH 0.43 24-Dec-09 8.70 4.94
15-Dec-09 CITY 0.11 30-Dec-09 1.86 5.91
Source: KS
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» > ALTERNATIVE INVESTMENT STRATEGY

Lﬁﬁluiﬂﬁl: ﬂ;‘%ﬂ *mgm (Susheel.n@kasikornsecurities.com, +662 696-0021)
Gold Futures: f@ Long GFV09 mudauauiwinmlsliuas us stop tugm 16,200
FTUINGIU

s meslan (RTXGL) szagnansdagiliuian High risk - High retumn mu?vﬂvaummwmaﬂuLmeuw
$1,048-$1,050 ma"mewuuvLﬂWﬂw $1,085 Waz/vTa $1,150-61,200 uariunadui $1,039 Laz $990
415U Gold futures T svazdunammagauuuasui 16,400 dwrgléealy High R 16,750
13949n91 nagMsABDANULNGS Long GFVO9 Mwadeuadutisinnlsluuds us stop d1vgqn16,200

SET50 Futures: 98 Long Tasiiaatiulilutisvinrnls 538 - 540
fia Long nasanmnzquuasnui 524 1usn Taendsliuiieinnnlsh 538-540 Tae stoploss 1egautln

Stock Futures: @@ Long PTT \Ratulivindnls? 280-283 wazdia Long PTTEP Wws stoploss
AZINTIaaNTlnsNTN 143.50
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uuztinl¥a Long PTTZ09 Tnedeanulainfnls 280-283 el stoploss 1@gautln 42w PTTEP 7 Long
udn Sevuundsfifunad dmeq 150 TRTAWUIuLwiNilsR 161162 usi stoploss ARt &1
PTTEP spot Taf1n4d1 143.50
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Pair Trade Strategy: 1m@ Long PTTEP Short BANPU Wwag Long PTTEP Short PTT uaziilag
Long PTT Short Banpu

lme Long PTTEP Short BANPU uaz ¢ Long PTTEP Short PTT waziilag Long PTT Short Banpu Wni

»» MARKET EVENT
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%Change 52 week
Current Index

World Stock Index

Dow Jones 9,725.58 -0.06% 0.14% 3.01% 10.82% 9,829.87 6,547.05

S&P 500 1,057.58 0.27% 0.05% 4.05% 17.09% 1,071.66 676.53

Nasdaq 2,110.33 0.32% -0.57% 4.53% 33.82% 2,146.30 1,268.64

FTSE 100 5,108.90 -0.57% -0.49% 5.30% 15.22% 5,172.89 3,512.09

DAX 5,640.75 -0.30% -0.61% 4.76% 17.27% 5,736.31 3,666.41

CAC 3,756.41 -0.37% -1.03% 4.38% 16.73% 3,835.27 23619529

NIKKEI 9,799.60 1.11% -3.29% -3.80% 10.61% 10,639.71 7,054.98

Hang Seng 21,241.59 2.07% 1.37% 4.54% 47.64% 21,768.51 11,015.84

MSCI Ex. JP 267.47 0.97% 0.49% 6.40% 62.23% 268.72 131.75

S&P Volatility (VIX Index) 24.68 -3.97% -3.63% -2.30% -38.30% 80.86 23.08

Dow Jones Real Estate 161.29 -0.28% -2.98% 6.90% 10.75% 199.41 85.52

Dow Jones Financial Sector 265.18 0.91% 0.66% 5.81% 17.07% 294.46 119.48

Dow Jones Construction Material 257.14 -0.34% -2.31% 0.61% 10.85% 281.25 150.50

Dow Jones Energy 480.46 0.62% 1.31% 6.93% 11.84% 487.91 341.83

Dow Jones Technology 593.38 0.33% -0.17% 4.42% 48.28% 597.08 340.25

Dow Jones Health Care 295.05 0.23% -0.43% 1.04% 9.79% 299.41 221.08

Dow Jones Consumer Services 262.79 0.27% 0.25% 4.27% 24.00% 266.08 166.78

SET Indices

SET Index 741.92 1.44% 3.47% 11.00% 64.89% 741.92 384.15

SET 100 Index 1,141.60 1.34% 3.48% 11.30% 70.05% 1,141.60 557.90

SET 50 Index 529.97 1.39% 3.55% 11.10% 67.47% 529.97 261.30

MAI Index 204.24 1.02% 1.60% 7.09% 25.35% 204.74 148.96

Energy 16,696.22 1.06% 1.95% 8.06% 51.00% 16,914.29 8,521.05

Bank 296.05 2.33% 7.69% 17.77% 108.77% 296.05 125.19

Property 122.88 1.99% 5.49% 17.52% 104.94% 122.88 48.89
Transpotation 96.80 1.63% 4.04% 11.83% 105.08% 96.98 38.45
Construction Materials 5,980.69 2.48% 3.63% 13.89% 110.39% 6,054.46 2,348.67

ICT 82.49 1.53% 1.39% 5.57% 33.35% 83.47 48.72

Electronic 621.77 0.57% 1.42% 1.56% 70.97% 625.21 306.74

Commerce 5,685.07 0.11% -0.59% 7.69% 42.08% 5,771.04 3,100.73

Hospitality & Leisure 227.85 0.76% 5.74% 11.10% 18.09% 227.85 177.54

US 2-Y yield 0.86 -5.31% -9.35% -7.74% 12.04% 1.81 0.65

US 5-Y yield 2.17 -3.26% -6.19% -7.78% 40.01% 3.01 1.26

US 10-Y yield 3.18 -2.25% -3.73% -7.44% 43.83% 4.08 2.05

US Ted Spread 0.23 5.36% 26.31% 20.15% -83.20% 4.64 0.16

Thai 2-Y yield 2.08 1.46% 1.46% 6.12% 5.05% 3.68 1.16

Thai 5-Y yield 3.50 2.34% 3.55% 13.27% 57.66% 4.08 2.06

Thai 10-Y yield 4.20 0.48% 0.48% 7.69% 56.13% 4.49 2.40

Thai TED Spread 0.15 0.84% 5.72% -2.44% -82.34% 0.93 0.11

Dollar Index 76.39 0.07% -0.34% -2.23% -6.05% 89.11 76.05

USD : EURO 0.68 0.21% -0.22% -2.97% -4.33% 0.80 0.68

USD : POUND 0.63 0.22% 1.45% 3.01% -8.53% 0.74 0.57

USD : Yen 88.46 -0.67% -1.15% -4.68% -1.94% 102.65 88.25

USD : Yuan 6.83 0.00% 0.00% -0.05% 0.05% 6.89 6.81
Commodities Related Stocks
Nymex Futures 1 M (USD/bbl) 69.57 -1.85% -1.47% 2.28% 55.99% 88.95 33.87 PTT, PTTEP
GRM (USD/bbl) 0.92 -22.03% -30.83% -74.44% -87.17% 10.20 -1.28 PTTAR,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne) 70.15 0.00% -0.36% 4.70% -11.76% 130.00 60.20 BANPU,LANNA,UMS
BDI (USD/tonne) 2,546.00 4.30% 14.68% 5.42% 228.94% 4,291.00 663.00 TTA, PSL
BDI Futures 1 M (USD/tonne) 2,410.00 5.47% 7.83% 5.01% 109.57% 3,645.00 900.00 TTA, PSL
Gold (USD/ounce) 1,047.13 0.19% 4.22% 5.45% 18.80% 1,047.13 695.40 THL

Silver (USD/ounce) 1,740.00 2.65% 5.78% 9.09% 61.26% 1,740.00 888.00

CRB Index 258.37 -0.42% -0.39% 4.36% 12.56% 311.66 200.34

Zinc (USD/tonne) 1,936.00 0.73% -1.68% 0.57% 60.26% 1,980.00 1,065.00 PDI

Crude Palm Oil (MYR/tonne) 2,227.00 0.00% 0.00% -7.59% 43.40% 2,742.50 1,516.50 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 23.42 -3.66% -5.75% 3.67% 83.69% 25.02 11.63 KsL

Soy bean (US cent/Ib) 30.35 -1.33% -1.20% -0.98% -4.17% 38.70 26.89 TVO, UVAN, UPOIC
Rubber (SGD/kg) 314.75 0.32% 1.94% -0.40% 56.40% 324.25 165.25 STA, TRUBB
Chicken (Bt/kg) 63.50 0.00% 0.00% 1.60% 14.41% 63.50 37.50 CcPF

Pork (Bt/kg) 107.50 0.00% 0.00% 0.00% 0.00% 125.00 107.50 CPF
Ethylene (USD/tonne) 775.00 0.00% -9.36% -23.27% 43.52% 1,030.00 330.00

Propyene (USD/tonne) 880.00 0.00% -4.86% -14.56% 95.56% 1,095.00 270.00

HDPE (USD/tonne) 1,130.00 0.00% -2.59% -10.67% 36.14% 1,450.00 750.00

Naptha (USD/tonne) 66.15 0.46% 7.13% -1.34% 126.15% 72.55 25.25

Ethylene Spread (Olefin) 708.85 -0.04% -10.64% -24.83% 38.79% 971.75 295.55 PTTCH
Propylene Spread (Olefin) 813.85 -0.04% -5.72% -15.48% 93.43% 1,026.95 235.55 PTTCH
HDPE Spread (Olefin) 1,063.85 -0.03% -3.13% -11.19% 32.86% 1,380.75 719.35 PTTCH, sCC
Hot Rolled Coil (USD/tonne) 515.00 0.00% -1.90% -9.25% 11.96% 840.00 400.00

Rebar (USD/tonne) 522.50 0.00% 0.00% -4.13% 24.40% 750.00 405.00

Slab (USD/tonne) 480.00 0.00% -1.03% -2.04% 18.52% 845.00 355.00

Scrap (USD/tonne) 350.00 0.00% 0.00% -3.45% 34.62% 420.00 210.00

Spread Rebar-Scrap (USD/tonne) 172.50 0.00% 0.00% -5.48% 7.81% 330.00 147.50 TSTH
Spread HRC-Slab (USD/tonne) 35.00 0.00% -12.50% -54.84% -36.36% 125.00 -50.00 ssi

Source : Bloomberg, SET Smart
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Foreign net Buy/Sell in regional markets (USDmn)

07-Oct-09 06-Oct-09 05-Oct-09 5 Days 30 Days YTD 2008
Thailand 98.87 40.56 -11.92 197.34 870.13 1,843.83 -4,942.27
Indonesia -40.66 27.17 -38.59 -111.27 -18.44 1,003.64 1,801.09
Philippine 11.82 -194.28 1.51 -175.06 27.79 293.08 -1,135.29
India 0.00 6.70 -50.00 243.40 4,368.10 12,413.70 -12,918.30
Taiwan 311.97 298.83 -316.47 254.10 4,851.38 12,091.05 -16,363.82
S. Korea 83.90 -28.52 -281.94 -433.35 3,694.07 18,992.50 -36,742.48
Vietnam 1.11 0.50 -0.72 -10.54 -122.57 -8.37 340.30
Total 467.02 150.96 -698.13 -35.37 13,670.46 46,629.42 -69,960.77
Trading Activities (Btmn)
SET Buy Sell Net 5 Days 30 Days YTD 2008
Institutions 6,294 5,398 896 -314 -4,704 -23,222 46,100
Foreign Investors 8,073 4,774 3,298 6,591 29,361 61,816 -162,346
Local Investors 19,628 23,822 -4,194 -6,276 -24,657 -38,593 116,246
FUTURES Long Short Net 5 Days 30 Days YTD 2008
Institutions 2,779 4,243 -1,464 -2,609 -9,804 -6,483 -3,807
Foreign Investors 2,502 680 1,822 4,263 10,213 18,346 5,953
Local Investors 9,979 10,337 -358 -1,654 -409 -13,744 -2,146

NVDR Trading Net Buy/Sell (Btmn) % NVDR of paid up capital

07-Oct-09 06-0Oct-09 05-Oct-09 5Days MTD YTD Y2008 Y2009
Top Buy
KBANK 793.94 677.95 178.53 2,201.86 2,201.86 22,325.45 9.67 20.63
PTT 430.84 31.70 -68.19 871.71 871.71 13,391.23 1.26 2.64
BANPU 360.20 151.31 56.24 341.20 341.20 14,349.09 11.85 20.50
BBL 271.96 64.61 140.74 1,218.26 1,218.26 7,910.42 21.82 26.17
scC 225.69 54.29 -110.21 188.75 188.75 4,632.73 7.30 9.46
Top Sell
SCIB -139.23 -139.75 -57.82 -360.47 -360.47 -416.01 12.02 5.61
SIRI -59.74 -1.90 -5.66 -80.17 -80.17 -57.52 12.04 9.67
MK -53.80 -6.62 -0.07 -59.45 -59.45 -37.38 13.52 13.16
CPF -39.12 -1.62 6.61 -17.96 -17.96 614.69 2.79 3.37
STEC -16.75 3.76 7.01 31.61 31.61 285.75 6.97 8.82

Director Trade

Transaction Date Stock Types of Securities Name of Management Transaction P/:\i,:er?gB(te) Am((; ::St) Total (Bt) Remark
05-Oct-09 CCET Warrant 2 Yeh Tien Kung Sell 2.54 800,000 2,032,000

30-Sep-09 CMO Common share Suree Kunawong Sell 1.32 500,000 660,000

06-Oct-09 PS Common share Narong Manavapat Sell 13.00 100,000 1,300,000

06-Oct-09 PS Common share Rattana Promsawad Sell 13.10 500,000 6,550,000

05-Oct-09 PRIN Common share  Kwanchai Mongkolkittaveepol Sell 1.81 50,000 90,500

05-Oct-09 PRIN Common share  Kwanchai Mongkolkittaveepol Sell 1.83 50,000 91,500

06-Oct-09 RAM Common share  Aurchat Kanjanapitak Buy 510.00 500 255,000  Buying on behalf of company
06-Oct-09 SIRI Common share Wanchak Buranasiri Buy 4.56 500,000 2,280,000

05-Oct-09 SIRI Common share Wanchak Buranasiri Buy 4.52 500,000 2,260,000

28-Sep-09 TNDT Common share  Krirkkiat Satavuthi Buy 4.04 50,000 202,000

06-Oct-09 TRU Common share  Wuttichai Phaoenchoke Buy 2.79 688,800 1,921,752

06-Oct-09 UTP Common share Wachara Chinsettawong Buy 3.04 2,000 6,080

05-Oct-09 UTP Common share Wachara Chinsettawong Buy 3.04 3,100 9,424

05-Oct-09 YNP Common share Pilaiphan Lattanan Sell 1.16 500,000 580,000

02-Oct-09 YNP Common share Pilaiphan Lattanan Sell 1.10 50,000 55,000
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Calendar of Event

Oct 2009

CPNRF - XW@1:0.25
New listed share - MOONG

SGP - XD@0.20 AEONTS - XD@1.05 SIRI - XW@2:1 TTTM - XD@1.00 PRG - XD@1.75
Share Listing MCOT - XD@0.75 BLISS-Decrease capital from New listed share - SST
PTT - 1,283,300 Shrs. Share Listing Bt 315 mn to Bt 78.75 mn

ADVANC - 1,992,867 Shrs. Share Listing

CSL - 49,224 Shrs. IEC - 100,000 Shrs.

KEST - 128,900 Shrs.
PTTCH - 4,204,400 Shrs.

HMPRO - XD@10:9 MNIT - XD@0.18
HMPRO - XD@0.10 MNIT2 - XD@0.16
KH - XD@4:3 MNRF - XD@0.19
KH - XD@0.10 M-STOR - XD@0.176
MODERN - XD@1.00

TCAP - XD@0.35

TCAP-P - XD@0.35

DIMET - XD@0.015

DEMCO - XW@7:1

DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information
known to us then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice.
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