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Daily Trading
{002 TSTH (cut below 1.99) KTB (cut below 9.30) KSL (cut
loss below 13.5) DRT (cut below 2.80)

[SSAM MCOT (take profit below 24.00) CENTEL (take profit
below 4.70)
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Medium to Long Term Play
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SET turnover (Bt mn) 25,880.70
SET Market Cap. (Bt bn) 5,838.72
PER (x) 27.95
PBV (x) 1.59
Dividend yield (%) 3.74
Ticker Buy Sell Total Net

5 dudiu yarn1sagnd aas NVDR (duun)

KBANK 785 107 892 678
SCB 358 44 401 314
TTA 210 9 219 200
BANPU 155 4 159 151
DTAC 158 63 221 95

5 udiu yyar1n15uENS aay NVDR (auuiv)

SCiB 5 144 149 -140

LH 40 89 128 -49
PTTCH 13 41 54 -28
PTTAR 12 30 42 -18
GOLD 3 18 21 -15
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» » ECONOMICS & POLITICS
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Mosaic Co/The 05/10/2009 129.7 146.9 58.8
AMERIGROUP Corp 05/10/2009 30.2 49.6 36.9
Yum! Brands Inc 06/10/2009 287.9 303.0 218.0
Family Dollar Stores
Inc 07/10/2009 58.0 87.7 84.1
Monsanto Co 07/10/2009 3.0 694.0 1092.0
Alcoa Inc 07/10/2009 -82.0 -454.0 -497.0
Centennial
Communications Corp | 07/10/2009 18.9 37.1 19.4
Costco Wholesale
Corp 07/10/2009 336.2 210.0 239.0
Marriott International
Inc/DE 08/10/2009 45.1 37.0 -23.0
PepsiCo Inc/NC 08/10/2009 1626.6 1660.0 1135.0

Source: Bloomberg
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e (un) Suitang 31U (UN) dasiiluwa (%)
8-Oct-09 TTT™M 1.00 27-Oct-09 52.00 1.92
9-Oct-09 PRG 1.75 25-Nov-09 47.50 3.68
12-Oct-09 HMPRO 0.10 27-Oct-09 7.55 1.32
12-Oct-09 KH 0.10 27-Oct-09 8.85 1.13
12-Oct-09 MODERN 1.00 22-0Oct-09 29.25 3.42
12-Oct-09 TCAP 0.35 28-0Oct-09 18.20 1.92
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12-Oct-09 TCAP-P 0.35 28-Oct-09 1,404.55 0.02
13-Oct-09 MNIT 0.18 2-Nov-09 9.85 1.83
13-Oct-09 MNIT2 0.16 2-Nov-09 9.95 1.61
13-Oct-09 MNRF 0.19 3-Nov-09 9.85 1.93
13-Oct-09 M-STOR 0.176 3-Nov-09 10.50 1.68
21-0Oct-09 DIMET 0.015 12-Nov-09 0.56 2.68
5-Nov-09 SIAM 0.04 30-Nov-09 2.32 1.72
30-Nov-09 TNH 0.43 24-Dec-09 8.70 4.94
15-Dec-09 CITY 0.11 30-Dec-09 1.86 5.91
Source: KS
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USHN 51@11u (Un) Aann1saitduilunaing dnan
25/9/09 fluna/ju(Bt) 3u XD Juanailuna (%)
TCAP 17.10 0.50 Oct-09 Oct-09 2.9%
HEMRAJ 0.91 0.02 Nov-09 Dec-09 2.2%
AMATA 9.05 0.05 Nov-09 Dec-09 0.5%
AOT 42.75 0.70 Jan-10 Feb-10 1.6%
Source: KS
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> » ALTERNATIVE INVESTMENT STRATEGY

Lqil‘lﬂﬂil: q%ﬂ ‘N’]:a:ﬂ"l (Susheel.n@kasikornsecurities.com, +662 696-0021)
Gold Futures: fia Long GFV09 liluiisvinrinlsy 16,300 wsi stop augm 15,800 nauile

sAmaalan (RTXGL) iwzlﬂmaﬁmfﬂumm High risk - High return AU AUNAINARDLLUIFAUN
$1,032 neqlifguanlisen $1,048 - $1,050 uazfiuudFum $986 way $974 §miL Gold futures LN
fanuwnds Long GFV09 iagusunadliuiierininlai 16,300 sl stop tilasingn 15,800

a o & 1 o o a
SET50 Futures: 68 Long Tmenasaiuliuiiavinninlsn 536 - 538

faudsannd Long Wnltuda ludeuiiauuuy Hi-risk-hireturn Toe derdsnn 524 auluisindnlsh
536-538 1nt stoploss aguun1agaulla

Stock Futures: 18 Long PTT t&stiulivininls?i 280 usi stoploss duam 251 uaziia Long
PTTEP usi stoploss A39uieantlasINga 143.50

dogiisnAmingugariieg LwiivmmqL?ﬁﬂ“\mmdqmmﬁ’]ﬁuﬁ\aﬁiﬂmmﬁuLﬁu%u zﬁnm”mvﬂvz%um
LLuvu'ﬂMﬂ'ﬂ Long PTTZ09 ‘L‘mmmwuiﬂmm”lsw 280 Wi stoploss #1 PTT futures Tamngn 251 dou
PTTEP vu | Long Tiluda fanuundedisunnd damzg 150 "Lmnmumu”lml,mmmim 161-162 WA stoploss
P3N 81 PTTEP spot TaRngn 143.50

Pair Trade Strategy: Lﬁu@: Long PTTEP Short BANPU
{#ing Long PTTEP Short BANPU sz fiag Long PTTEP Short PTT

> » MARKET EVENT
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%Change 52 week

c tiInd
urrent Index High

World Stock Index

Dow Jones 9,731.25 1.37% -0.11% 3.07% 10.88% 9,829.87 6,547.05

S&P 500 1,054.72 1.37% -0.56% 3.77% 16.77% 1,071.66 676.53

Nasdaq 2,103.57 1.71% -0.96% 4.20% 33.39% 2,146.30 1,268.64

FTSE 100 5,137.98 2.26% -0.42% 5.90% 15.87% 5,172.89 3,512.09

DAX 5,657.64 2.70% -0.98% 5.07% 17.62% 5,736.31 3,666.41

CAC 3,770.21 2.59% -1.15% 4.76% 17.16% 3,835.27 23619529

NIKKEI 9,691.80 0.18% -4.04% -4.86% 9.39% 10,639.71 7,054.98

Hang Seng 20,811.53 1.87% -0.96% 2.43% 44.65% 21,768.51 11,015.84

MSCI Ex. JP 264.91 1.57% 0.03% 5.38% 60.68% 268.72 131.75

S&P Volatility (VIX Index) 25.70 -4.25% 2.02% 1.74% -35.75% 80.86 23.08

Dow Jones Real Estate 161.74 0.01% -3.36% 7.20% 11.06% 199.41 85.52

Dow Jones Financial Sector 262.80 1.11% -0.79% 4.86% 16.02% 294.46 119.48

Dow Jones Construction Material 258.01 1.64% -3.18% 0.95% 11.22% 281.25 150.50

Dow Jones Energy 477.48 2.19% 0.20% 6.27% 11.15% 487.91 341.83

Dow Jones Technology 591.44 1.91% -0.25% 4.08% 47.79% 597.08 340.25

Dow Jones Health Care 294.38 0.81% -1.13% 0.81% 9.54% 299.41 221.08

Dow Jones Consumer Services 262.09 1.48% -0.50% 3.99% 23.67% 266.08 166.78

SET Indices

SET Index 731.39 1.80% 2.25% 9.42% 62.55% 731.39 384.15

SET 100 Index 1,126.49 1.91% 2.33% 9.82% 67.79% 1,126.49 557.90

SET 50 Index 522.71 1.98% 2.30% 9.58% 65.18% 522.71 261.30

MAI Index 202.17 0.45% -0.24% 6.01% 24.08% 204.74 148.96

Energy 16,520.94 1.85% 1.02% 6.93% 49.42% 16,914.29 8,521.05

Bank 289.32 2.90% 6.51% 15.09% 104.02% 289.32 125.19

Property 120.48 2.25% 3.24% 15.23% 100.93% 121.61 48.89
Transpotation 95.25 0.81% 2.71% 10.04% 101.80% 96.98 38.45
Construction Materials 5,836.13 2.28% -0.26% 11.14% 105.31% 6,054.46 2,348.67

ICT 81.25 1.35% 0.86% 3.98% 31.34% 83.47 48.72

Electronic 618.25 0.51% 1.44% 0.98% 70.00% 625.21 306.74

Commerce 5,679.09 0.23% -0.77% 7.58% 41.93% 5,771.04 3,100.73

Hospitality & Leisure 226.13 0.93% 4.84% 10.26% 17.20% 240.55 177.54

US 2-Y yield 0.90 3.63% -8.85% -2.56% 18.32% 1.81 0.65

US 5-Y yield 2.24 1.50% -4.00% -4.67% 44.72% 3.01 1.26

US 10-Y yield 3.26 1.08% -1.08% -5.31% 47.14% 4.08 2.05

US Ted Spread 0.22 9.80% 27.26% 14.04% -84.06% 4.64 0.16

Thai 2-Y yield 2.05 1.99% -2.38% 4.59% 3.54% 3.68 1.16

Thai 5-Y yield 3.42 2.09% 0.88% 10.68% 54.05% 4.08 2.06

Thai 10-Y yield 4.18 1.21% 0.24% 7.18% 55.39% 4.49 2.40

Thai TED Spread 0.15 -1.65% 5.31% -3.25% -82.49% 0.93 0.11

Dollar Index 76.34 -0.40% -1.02% -2.30% -6.12% 89.11 76.05

USD : EURO 0.68 -0.66% -1.15% -3.17% -4.53% 0.80 0.68

USD : POUND 0.63 0.14% 0.29% 2.78% -8.73% 0.74 0.57

USD : Yen 89.06 -0.98% -0.99% -4.03% -1.27% 102.65 88.25

USD : Yuan 6.83 0.00% -0.02% -0.05% 0.05% 6.89 6.81
Commodities Related Stocks
Nymex Futures 1 M (USD/bbl) 70.88 0.67% 6.25% 4.20% 58.92% 90.06 33.87 PTT, PTTEP
GRM (USD/bbl) 1.18 -5.60% -62.18% -72.17% -88.49% 10.20 -1.28 PTTAR,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne) 70.15 0.00% -0.36% 4.70% -11.76% 130.00 60.20 BANPU,LANNA,UMS
BDI (USD/tonne) 2,441.00 3.34% 11.72% 1.08% 215.37% 4,291.00 663.00 TTA, PSL
BDI Futures 1 M (USD/tonne) 2,285.00 6.03% 10.65% -0.44% 98.70% 3,650.00 900.00 TTA, PSL
Gold (USD/ounce) 1,038.24 1.26% 3.55% 5.06% 17.79% 1,038.24 695.40 THL

Silver (USD/ounce) 1,695.00 4.44% 5.48% 6.27% 57.09% 1,738.00 888.00

CRB Index 259.47 1.26% 2.91% 4.80% 13.04% 312.81 200.34

Zinc (USD/tonne) 1,922.00 2.67% 2.07% -0.16% 59.11% 1,980.00 1,065.00 PDI

Crude Palm Oil (MYR/tonne) 2,227.00 0.00% -7.59% -7.59% 43.40% 2,742.50 1,516.50 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 24.31 0.83% -1.46% 7.61% 90.67% 25.02 11.63 KsL

Soy bean (US cent/Ib) 30.76 1.59% 2.64% 0.36% -2.87% 38.70 26.89 TVO, UVAN, UPOIC
Rubber (SGD/kg) 313.75 0.16% 3.46% -0.71% 55.90% 330.00 165.25 STA, TRUBB
Chicken (Bt/kg) 63.50 0.00% 0.00% 1.60% 14.41% 63.50 37.50 CcPF

Pork (Bt/kg) 107.50 0.00% 0.00% 0.00% 0.00% 125.00 107.50 CPF
Ethylene (USD/tonne) 775.00 0.00% -9.36% -23.27% 43.52% 1,030.00 330.00

Propyene (USD/tonne) 880.00 0.00% -4.86% -14.56% 95.56% 1,095.00 270.00

HDPE (USD/tonne) 1,130.00 0.00% -2.59% -10.67% 36.14% 1,450.00 750.00

Naptha (USD/tonne) 65.85 2.49% 5.11% -1.79% 125.13% {73595 25.25

Ethylene Spread (Olefin) 709.15 -0.23% -10.50% -24.79% 38.84% 971.75 295.55 PTTCH
Propylene Spread (Olefin) 814.15 -0.20% -5.59% -15.45% 93.50% 1,026.95 235.55 PTTCH
HDPE Spread (Olefin) 1,064.15 -0.15% -3.03% -11.17% 32.89% 1,380.75 719.35 PTTCH, sCC
Hot Rolled Coil (USD/tonne) 515.00 -1.90% -1.90% -9.25% 11.96% 840.00 400.00

Rebar (USD/tonne) 522.50 0.00% 0.00% -4.13% 24.40% 750.00 405.00

Slab (USD/tonne) 480.00 -1.03% -1.03% -2.04% 18.52% 845.00 355.00

Scrap (USD/tonne) 350.00 0.00% 0.00% -3.45% 34.62% 420.00 210.00

Spread Rebar-Scrap (USD/tonne) 172.50 0.00% 0.00% -5.48% 7.81% 330.00 147.50 TSTH
Spread HRC-Slab (USD/tonne) 35.00 -12.50% -12.50% -54.84% -36.36% 125.00 -50.00 ssi

Source : Bloomberg, SET Smart
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Foreign net Buy/Sell in regional markets (USDmn)

06-Oct-09 05-Oct-09 02-Oct-09 5 Days 30 Days YTD 2008
Thailand 40.56 -11.92 -6.25 128.76 771.26 1,744.96 -4,942.27
Indonesia 27.17 -38.59 -57.15 -84.27 22.22 1,044.30 1,801.09
Philippine -194.28 1.51 6.26 -189.44 15.96 281.26 -1,135.29
India 0.00 -2,374.50 0.00 -1,773.70 2,036.90 10,082.50 -12,918.30
Taiwan 298.83 -316.47 -391.52 339.64 4,539.41 11,779.08 -16,363.82
S. Korea -28.52 -281.94 0.00 -514.08 3,610.17 18,908.60 -36,742.48
Vietnam 0.50 -0.72 -9.66 -10.90 -123.68 -9.49 340.30
Total 144.26 -3,022.63 -458.32 -2,104.00 10,872.25 43,831.21 -69,960.77
Trading Activities (Btmn)
SET Buy Sell Net 5 Days 30 Days YTD 2008
Institutions 4,863 5,078 -215 -2,535 -5,852 -24,118 46,100
Foreign Investors 6,362 5,009 1,353 4,305 26,068 58,517 -162,346
Local Investors 14,656 15,794 -1,138 -1,770 -20,215 -34,399 116,246
FUTURES Long Short Net 5 Days 30 Days YTD 2008
Institutions 2,367 2,216 151 -3,065 -8,052 -5,019 -3,807
Foreign Investors 1,912 596 1,316 3,174 8,552 15,266 5,953
Local Investors 6,197 7,664 -1,467 -109 -500 -11,962 -2,146

NVDR Trading Net Buy/Sell (Btmn) % NVDR of paid up capital

06-Oct-09 05-0Oct-09 02-Oct-09 5Days MTD YTD Y2008 Y2009
Top Buy
KBANK 677.95 178.53 89.26 1,638.59 1,407.92 21,531.52 9.67 20.26
SCB 314.12 51.02 208.18 859.74 745.96 5,445.28 4.00 2.83
TTA 200.47 200.54 -30.50 413.97 446.99 2,532.48 13.28 13.30
BANPU 151.31 56.24 -143.44 -165.73 -19.00 13,988.89 11.85 20.20
DTAC 95.31 -75.80 39.02 13.43 -5.65 3,278.71 4.98 7.59
Top Sell
SCIB -139.75 -57.82 -53.61 -218.29 -221.25 -276.78 12.02 5.87
LH -49.26 17.56 16.69 65.69 40.44 2,934.71 16.52 20.53
PTTCH -28.20 7.92 13.62 34.03 -7.08 406.83 0.58 0.95
PTTAR -18.09 16.72 26.87 37.06 27.69 701.17 1.49 2.31
GOLD -14.94 -0.39 0 -19.07 -19.07 -26.35 37.58 27.76

Director Trade

Average

Amount

Transaction Date Stock Types of Securities Name of Management Transaction Price (BY) (shrs) Total (Bt) Remark
02-Oct-09 BLAND Warrant 2 Anant Kanjanapas Sell 0.26 30,000,000 7,800,000
05-Oct-09 BLAND Common share Anant Kanjanapas Buy 0.67 100,000 67,000
02-Oct-09 BLAND Common share Anant Kanjanapas Buy 0.69 100,000 69,000
01-Oct-09 BLAND Warrant 2 Sakorn Kanjanapas Sell 0.24 5,000,000 1,200,000
02-Oct-09 CK Common share Plew Trivisvavet Sell 7.00 500,000 3,500,000
05-Oct-09 EASON Common share  Mum Annoppong Sell 1.70 17,500 29,750
24-Sep-09 MILL Common share  Suttirat Leeswadtrakul Sell 1.70 1,000,000 1,700,000
02-Oct-09 PAF Common share Narong Chokwatana Buy 1.15 50,000 57,500
05-Oct-09 PICO Common share Amara Banditakon Sell 1.00 20,000 20,000
01-Oct-09 uv Common share  Khumpol Poonsonee Sell 2.22 20,000 44,400
01-Oct-09 uv Common share  Khumpol Poonsonee Sell 2.20 30,000 66,000
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Calendar of Event

Oct 2009

CPNRF - XW@1:0.25
New listed share - MOONG

SGP - XD@0.20 AEONTS - XD@1.05 SIRI - XW@2:1 TTTM - XD@1.00 PRG - XD@1.75
Share Listing MCOT - XD@0.75 BLISS-Decrease capital from New listed share - SST
PTT - 1,283,300 Shrs. Share Listing Bt 315 mn to Bt 78.75 mn

ADVANC - 1,992,867 Shrs. Share Listing

CSL - 49,224 Shrs. IEC - 100,000 Shrs.

KEST - 128,900 Shrs.
PTTCH - 4,204,400 Shrs.

HMPRO - XD@10:9 MNIT - XD@0.18
HMPRO - XD@0.10 MNIT2 - XD@0.16
KH - XD@4:3 MNRF - XD@0.19
KH - XD@0.10 M-STOR - XD@0.176
MODERN - XD@1.00

TCAP - XD@0.35

TCAP-P - XD@0.35

DIMET - XD@0.015

DEMCO - XW@7:1

DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information
known to us then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice.
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