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Daily Trading

{002 TSTH (cut below 1.96) KTB (cut below 8.90) KSL (cut
loss below 13.5)

[SSAM MCOT (take profit below 24.00) CENTEL (take profit
below 4.70)

Technical Analysis
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Medium to Long Term Play
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SET turnover (Bt mn) 20,602.84
SET Market Cap. (Bt bn) 5,735.78
PER (x) 27.45
PBYV (x) 1.56
Dividend yield (%) 3.81
Ticker Buy Sell Total Net

5 dudiu yarA1n1sdagnsd uas NVDR (fuuin)

TTA 207 7 214 201
KBANK 256 78 334 179
BBL 443 302 744 141
BANPU 80 24 104 56
SCB 137 86 224 51

5 dudiu yyan1n1521ugns aas NVDR (duunn)

SCC 34 144 178 -110
BLA 15 110 125 -94
DTAC 30 106 136 -76
PTT 45 113 158 -68
SCIB 4 62 65 -58
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» » ECONOMICS & POLITICS
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UFEN Sufi isznauni1s'lasuna 3 asuna 2/52 asu1a 1/52
Mosaic Co/The 05/10/2009 129.7 146.9 58.8
AMERIGROUP Corp 05/10/2009 30.2 49.6 36.9
Yum! Brands Inc 06/10/2009 287.9 303.0 218.0
Family Dollar Stores
Inc 07/10/2009 58.0 87.7 84.1
Monsanto Co 07/10/2009 3.0 694.0 1092.0
Alcoa Inc 07/10/2009 -82.0 -454.0 -497.0
Centennial
Communications Corp | 07/10/2009 18.9 37.1 19.4
Costco Wholesale
Corp 07/10/2009 336.2 210.0 239.0
Marriott International
Inc/DE 08/10/2009 45.1 37.0 -23.0
PepsiCo Inc/NC 08/10/2009 1626.6 1660.0 1135.0

Source: Bloomberg
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Sudugaxp u3tin ) sieju@wiv)  dasiluwa (%)
6-0ct-09 MCOT 0.75 20-Oct-09 24.90 3.01
6-Oct-09 AEONTS 1.05 20-Oct-09 33.75 3.11
8-Oct-09 TTT™M 1.00 27-0Oct-09 52.00 1.92
9-Oct-09 PRG 1.75 25-Nov-09 47.50 3.68
12-Oct-09 HMPRO 0.10 27-0Oct-09 7.55 1.32
12-Oct-09 KH 0.10 27-0ct-09 8.85 1.13
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12-Oct-09 MODERN 1.00 22-Oct-09 29.25 3.42
12-Oct-09 TCAP 0.35 28-0ct-09 18.20 1.92
12-Oct-09 TCAP-P 0.35 28-Oct-09 1,404.55 0.02
13-Oct-09 MNIT 0.18 2-Nov-09 9.85 1.83
13-Oct-09 MNIT2 0.16 2-Nov-09 9.95 1.61
13-Oct-09 MNRF 0.19 3-Nov-09 9.85 1.93
13-Oct-09 M-STOR 0.176 3-Nov-09 10.50 1.68
21-Oct-09 DIMET 0.015 12-Nov-09 0.56 2.68
5-Nov-09 SIAM 0.04 30-Nov-09 2.32 1.72
30-Nov-09 TNH 0.43 24-Dec-09 8.70 4.94
15-Dec-09 CITY 0.11 30-Dec-09 1.86 5.91
Source: KS

msnagUiulnanaadasimearatuilunaszuinanialugag 1-2 ihaudnauin

USHN 5701 (LUN) ann1saiduilunaang dns1
25/9/09 fluwa/1u(Bt) 3u XD Suanailuna (%)
TCAP 17.10 0.50 Oct-09 Oct-09 2.9%
HEMRAJ 0.91 0.02 Nov-09 Dec-09 2.2%
AMATA 9.05 0.05 Nov-09 Dec-09 0.5%
AOT 42.75 0.70 Jan-10 Feb-10 1.6%
Source: KS
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» > ALTERNATIVE INVESTMENT STRATEGY

Lﬁﬂu‘cﬂﬂ: q%@ mgm (Susheel.n@kasikornsecurities.com, +662 696-0021)
Gold Futures: fia Long GFV09 W5l stop a11qa 15,800 Aautln

s meslan (RTXGL) szaznanegieagluan High risk - High return dauszazduindBunasmasey
$1,020 uaz/vize $1,050 uazAuWIFLT $984-982 uaz $974 §115U Gold futures Timusfienuunds Long
GFV09 1adudunasnaulili 16,250-16,300 wst stop dilasndn 15,800

SET50 Futures: 3 Long Tagnfetuliutiavindnls?i 530 - 536

H U H v 1
feudaanil Long Wisluds Tudauiauuuy Hirisk-hireturn Tne idesddu 524 aullutisinnialsn
530-536 lnel stoploss L/atun1zegautln

Stock Futures: §ia Long PTT aetiulivinrinls 280 us stoploss dmqm 251 uazdia Long
PTTEP W# stoploss Asautiaantlaminan 141

doefimAntiudeiuneg  wiszazpnasdanesiinaniiuddiloniadiufiaag - dmiuszazdun
uuzt e Long PTTZ09 tnendsaulivininlsh 280 sl stoploss &1 PTT futures Tamndn 251 dau
PTTEP #1 Long l1udn Tanuundsqudunas us stoploss Aauile i1 PTTEP spot Tasinndn 141

Pair Trade Strategy: Long PTTEP Short PTT

fiag Long PTTEP Short PTT

» > MARKET EVENT

< 08/10/09 u.u@miﬁi’wﬂi:mﬂﬁqLmﬁmﬁmwL%mfut}:u?‘ﬁnmﬁﬂu n.el.
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< 17/10/09 wil. qmguﬁuﬁﬁﬁmﬁﬂmﬁma

< 19/10/09 NITNINNRTLLIZNARILALAIDBNIABN. £,

< 21/10/09 ﬂizfguﬁm:nﬁumsu‘llﬂmﬂmi@uﬁmumﬁﬂm\‘iﬁmfmﬂmﬁﬂ

< 24/10/09 . dneilseuanand

< 31/10/09 a1ln. YszmipsaiaAsHgRALREY N.8.
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%Change 52 week
Current Index

World Stock Index

Dow Jones 9,599.75 1.18% -1.94% 1.68% 9.38% 9,955.50 6,547.05

S&P 500 1,040.46 1.49% -2.12% 2.37% 15.19% 1,071.66 676.53

Nasdaq 2,068.15 0.98% -2.94% 2.45% 31.14% 2,146.30 1,268.64

FTSE 100 5,024.33 0.71% -2.74% 3.56% 13.31% 5,172.89 3,512.09

DAX 5,508.85 0.75% -3.97% 2.31% 14.52% 5,736.31 3,666.41

CAC 3,675.01 0.69% -3.92% 2.12% 14.20% 3,835.27 Zf51e).2)

NIKKEI 9,674.49 -0.59% -3.35% -5.03% 9.20% 10,639.71 7,054.98

Hang Seng 20,429.07 0.26% -0.77% 0.54% 41.99% 21,768.51 11,015.84

MSCI Ex. JP 260.80 -0.38% 0.19% 3.75% 58.19% 268.72 131.75

S&P Volatility (VIX Index) 26.84 -6.42% 7.88% 6.25% -32.90% 80.86 23.08

Dow Jones Real Estate 161.73 2.79% -5.39% 7.19% 11.06% 202.30 85.52

Dow Jones Financial Sector 259.92 2.93% -2.46% 3.71% 14.74% 309.54 119.48

Dow Jones Construction Material 253.84 1.92% -4.55% -0.68% 9.42% 281.25 150.50

Dow Jones Energy 467.24 2.23% -2.28% 3.99% 8.76% 490.48 341.83

Dow Jones Technology 580.36 0.98% -2.80% 2.13% 45.02% 597.08 340.25

Dow Jones Health Care 292.01 0.58% -1.99% 0.00% 8.66% 299.41 221.08

Dow Jones Consumer Services 258.28 1.27% -1.36% 2.48% 21.87% 266.08 166.78

SET Indices

SET Index 718.47 -0.84% 1.35% 7.49% 59.67% 730.52 384.15

SET 100 Index 1,105.40 -0.94% 1.47% 7.77% 64.65% 1,125.40 557.90

SET 50 Index 512.55 -1.02% 1.41% 7.45% 61.97% 521.47 261.30

MAI Index 201.26 -0.15% -0.24% 5.53% 23.53% 204.74 148.96

Energy 16,221.03 -0.97% -0.69% 4.99% 46.70% 16,914.29 8,521.05

Bank 281.17 -0.35% 5.26% 11.85% 98.27% 285.22 125.19

Property 117.83 -1.12% 2.84% 12.69% 96.51% 121.61 48.89
Transpotation 94.48 -0.51% 2.31% 9.15% 100.17% 96.98 38.45
Construction Materials 5,705.82 -0.69% -1.01% 8.66% 100.72% 6,054.46 2,348.67

ICT 80.17 -2.46% 0.23% 2.60% 29.60% 83.47 48.72

Electronic 615.14 0.05% 2.42% 0.48% 69.15% 625.21 306.74

Commerce 5,665.78 -0.32% 0.52% 7.32% 41.60% 5,771.04 3,100.73

Hospitality & Leisure 224.05 1.06% 5.75% 9.25% 16.12% 251.21 177.54

US 2-Y yield 0.87 0.90% -9.89% -5.98% 14.17% 1.81 0.65

US 5-Y yield 2.21 0.15% -5.28% -6.08% 42.59% 3.01 1.26

US 10-Y yield 3.22 0.05% -1.81% -6.32% 45.57% 4.08 2.05

US Ted Spread 0.20 0.00% -0.22% 3.86% -85.48% 4.64 0.16

Thai 2-Y yield 2.01 0.00% -4.74% 2.55% 1.52% 3.68 1.16

Thai 5-Y yield 3.35 0.60% -0.89% 8.41% 50.90% 4.08 2.06

Thai 10-Y yield 4.13 0.24% -1.43% 5.90% 53.53% 4.49 2.40

Thai TED Spread 0.15 8.04% 7.55% -1.63% -82.19% 0.93 0.11

Dollar Index 76.70 -0.40% -0.46% -1.84% -5.67% 89.11 76.05

USD : EURO 0.68 -0.48% -0.19% -2.39% -4.60% 0.80 0.68

USD : POUND 0.63 0.06% -0.35% 2.87% -8.37% 0.73 0.57

UsSD : Yen 89.53 -0.31% -0.11% -3.74% -1.22% 102.07 87.24

USD : Yuan 6.83 0.00% -0.01% -0.05% -0.02% 6.89 6.82
Commodities Related Stocks
Nymex Futures 1 M (USD/bbl) 70.41 0.66% 5.34% 3.51% 57.87% 90.06 33.87 PTT, PTTEP
GRM (USD/bbl) 1.25 -23.31% -42.13% -78.41% -82.47% 10.25 -1.28 PTTAR,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne) 70.15 0.00% -0.36% 4.70% -11.76% 130.00 60.20 BANPU,LANNA,UMS
BDI (USD/tonne) 2,362.00 0.21% 7.76% -2.19% 205.17% 4,291.00 663.00 TTA, PSL
BDI Futures 1 M (USD/tonne) 2,155.00 0.70% 11.66% -6.10% 87.39% 3,650.00 900.00 TTA, PSL
Gold (USD/ounce) 1,016.08 1.32% 2.39% 2.18% 15.54% 1,017.30 712.30 THL

Gold (USD/ounce) 1,623.00 0.12% 2.01% 1.76% 50.42% 1,738.00 888.00

CRB Index 256.23 1.33% 1.70% 3.49% 11.63% 312.81 200.34

Zinc (USD/tonne) 1,872.00 -0.43% -0.32% -2.75% 54.97% 1,980.00 1,065.00 PDI

Crude Palm Oil (MYR/tonne) 2,227.00 0.00% -7.59% -7.59% 43.40% 2,742.50 1,516.50 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 22.46 -7.57% -7.53% -0.58% 76.16% 25.02 11.63 KsL

Soy bean (US cent/Ib) 30.28 -0.66% 1.82% -1.21% -4.39% 38.75 26.89 TVO, UVAN, UPOIC
Rubber (SGD/kg) 313.25 0.00% 3.64% -0.87% 55.65% 342.50 165.25 STA, TRUBB
Chicken (Bt/kg) 63.50 0.00% 0.00% 1.60% 14.41% 63.50 37.50 CPF

Pork (Bt/kg) 107.50 0.00% 0.00% 0.00% 0.00% 125.00 107.50 CPF
Ethylene (USD/tonne) 775.00 0.00% -9.36% -23.27% 43.52% 1,030.00 330.00

Propyene (USD/tonne) 880.00 0.00% -4.86% -14.56% 95.56% 1,095.00 270.00

HDPE (USD/tonne) 1,130.00 0.00% -2.59% -10.67% 36.14% 1,450.00 750.00

Naptha (USD/tonne) 64.25 0.94% 4.22% -4.18% 119.66% 76.85 25.25

Ethylene Spread (Olefin) 710.75 -0.08% -10.41% -24.62% 39.16% 971.75 295.55 PTTCH
Propylene Spread (Olefin) 815.75 -0.07% -5.51% -15.29% 93.88% 1,026.95 235.55 PTTCH
HDPE Spread (Olefin) 1,065.75 -0.06% -2.97% -11.04% 33.09% 1,380.75 719.35 PTTCH, SCC
Hot Rolled Coil (USD/tonne) 525.00 0.00% -3.67% -7.49% 14.13% 865.00 400.00

Rebar (USD/tonne) 522.50 0.00% -0.48% -4.13% 24.40% 800.00 405.00

Slab (USD/tonne) 485.00 0.00% 0.00% -1.02% 19.75% 885.00 355.00

Scrap (USD/tonne) 350.00 0.00% -1.41% -3.45% 34.62% 435.00 210.00

Spread Rebar-Scrap (USD/tonne) 172.50 0.00% 1.47% -5.48% 7.81% 365.00 147.50 TSTH
Spread HRC-Slab (USD/tonne) 40.00 0.00% -33.33% -48.39% -27.27% 125.00 -50.00 ssI

Source : Bloomberg, SET Smart
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Foreign net Buy/Sell in regional markets (USDmn)

05-Oct-09 02-Oct-09 01-Oct-09 5 Days 30 Days YTD 2008
Thailand -11.92 -6.25 76.08 123.11 730.70 1,704.40 -4,942.27
Indonesia -38.59 -57.15 -2.04 -128.49 -4.95 1,017.13 1,801.09
Philippine 1.51 6.26 -0.36 11.55 210.25 475.54 -1,135.29
India 0.00 0.00 286.70 830.30 4,411.40 12,457.00 -12,918.30
Taiwan -316.47 -391.52 351.29 582.75 4,240.58 11,480.25 -16,363.82
S. Korea -281.94 0.00 -206.79 -571.07 3,638.69 18,937.12 -36,742.48
Vietnam -0.72 -9.66 -1.78 -18.87 -124.19 -9.99 340.30
Total -648.13 -458.32 503.10 829.27 13,102.49 46,061.45 -69,960.77
Trading Activities (Btmn)
SET Buy Sell Net 5 Days 30 Days YTD 2008
Institutions 2,900 3,360 -460 -3,045 -6,432 -23,903 46,100
Foreign Investors 3,790 4,189 -399 4,126 24,785 57,164 -162,346
Local Investors 13,913 13,054 859 -1,081 -18,352 -33,261 116,246
FUTURES Long Short Net 5 Days 30 Days YTD 2008
Institutions 2,192 3,284 -1,092 -3,140 -8,415 -5,170 -3,807
Foreign Investors 745 750 -5 2,773 7,436 13,172 5,953
Local Investors 5,973 4,876 1,097 367 979 -9,485 -2,146

NVDR Trading Net Buy/Sell (Btmn) % NVDR of paid up capital

05-Oct-09 02-Oct-09 01-Oct-09 5Days MTD YTD Y2008 Y2009
Top Buy
TTA 200.54 -30.50 76.49 229.44 246.52 2,332.00 13.28 12.80
KBANK 178.53 89.26 462.17 1,065.61 729.96 20,853.56 9.67 19.94
BBL 140.74 199.81 541.14 1,254.43 881.69 7,573.84 21.82 26.03
BANPU 56.24 -143.44 -83.11 -424.07 -170.31 13,837.58 11.85 20.08
scB 51.02 208.18 172.64 595.02 431.84 5,131.17 4.00 2.74
Top Sell
scc -110.21 55.14 -36.15 -354.00 -91.23 4,352.76 7.30 9.36
DTAC -75.80 39.02 -64.19 2.02 -100.96 3,183.40 4.98 7.50
PTT -68.19 156.33 321.02 488.55 409.17 12,928.69 1.26 2.58
sCiB -57.82 -53.61 29.93 -73.61 -81.50 -137.04 12.02 6.14
KTB -56.08 88.71 24.98 108.92 57.60 381.49 3.24 3.82

Director Trade

Transaction Date Stock Types of Securities Name of Management Transaction PAr\iI::EgBi) Amount (shrs)  Total (Bt) Remark
02-Oct-09 ACL Common share Thongchai Ananthothai Sell 10.60 1,000,000 10,600,000
30-Sep-09 CPALL Common share  Umroong Sanphasitvong Sell 20.29 21,220 430,554
02-Oct-09 CPALL Common share  Umroong Sanphasitvong Sell 20.32 382,648 7,775,407
01-Oct-09 CK Common share Narong Sangsuriya Sell 6.55 650,000 4,257,500
05-Oct-09 LNH Common share Teerayuth Niyomgool Buy 24.70 2,000 49,400
30-Sep-09 CMO Common share  Sermkhun Kunawong Sell 1.32 500,000 660,000
30-Sep-09 PTTEP Common share Chalermkiat Tongtaow Sell 145.50 2,000 291,000
30-Sep-09 PTTEP Common share  Sermsak Satchawannakul Sell 145.50 3,000 436,500
01-Oct-09 RAM Common share Aurchat Kanjanapitak Buy 506.00 100 50,600
02-Oct-09 SPORT Common share  Wiluck Lohtong Buy 3.24 20,000 64,800
30-Sep-09 TRU Common share  Wuttichai Phaoenchoke Buy 2.90 451,000 1,307,900
01-Oct-09 TSC Common share Thaveechat Jurangkool Buy 6.24 126,000 786,240
30-Sep-09 TUF Common share Chan Hon Kit Sell 26.00 20,000 520,000
02-Oct-09 TUF Common share  Chan Hon Kit Sell 26.00 98,000 2,548,000
01-Oct-09 TICON Common share Virapan Pulges Buy 8.50 43,600 370,600
30-Sep-09 TRT Warrant Amporntat Poolcharoen Sell 3.19 193,000 615,670
30-Sep-09 TRT Warrant Upakrom Thaweepoke Sell 3.15 600,700 1,892,205
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Calendar of Event

Oct 2009

CPNRF - XW@1:0.25
New listed share - MOONG

SGP - XD@0.20 AEONTS - XD@1.05 SIRI - XW@2:1 TTTM - XD@1.00 PRG - XD@1.75
Share Listing MCOT - XD@0.75
PTT - 1,283,300 Shrs.

HMPRO - XD@10:9
HMPRO - XD@0.10
KH - XD@4:3

KH - XD@0.10
MODERN - XD@1.00
TCAP - XD@0.35
TCAP-P - XD@0.35

DIMET - XD@0.015

DEMCO - XW@7:1

DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information
known to us then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice.
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