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Daily Trading

{002 TSTH (cut below 1.96) KTB (cut below 8.90) KSL (cut
loss below 13.5)

[SSAM MCOT (take profit below 24.10) CENTEL (take profit
below 4.46)

Technical Analysis
A SET vs Dow ( ratio )
Plotted up to Thu, Oct1
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Medium to Long Term Play

wlfuiadinne SET index Uanailid - fufluih
w800 4m ANkl 765 qm uddreradinisiy
FIUTENINNNLN winadrazdiugalaingn
(5%-8%) wardanadulanialunisdaiu A
srezenaunsin litinamuiausalyl

SET turnover (Bt mn) 22,618.29
SET Market Cap. (Bt bn) 5,783.72
PER (x) 27.68
PBYV (x) 1.57
Dividend yield (%) 3.78
Ticker Buy Sell Total Net

5 dudiu yarA1n1sdagnsd uas NVDR (fuuin)

SCB 297 89 387 208
BBL 396 197 593 200
PTT 182 26 208 156
ACL 149 18 168 131
KBANK 160 70 230 89

5 dudiu yyan1n1521ugns aas NVDR (duunn)

BANPU 153 297 450 -143
PTTEP 135 216 351 -81
SCIB 17 71 88 -54
TRUE 12 56 68 -45
TTA 12 43 55 -31
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» > EXTERNAL FACTOR
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5-Oct-09 SGP 0.20 20-Oct-09 8.45 2.37
6-Oct-09 MCOT 0.75 20-Oct-09 25.00 3.00
6-Oct-09 AEONTS 1.05 20-Oct-09 33.00 3.18
8-Oct-09 TTT™M 1.00 27-0Oct-09 52.00 1.92
9-Oct-09 PRG 1.75 25-Nov-09 47.50 3.68
12-Oct-09 HMPRO 0.10 27-0Oct-09 7.55 1.32
12-Oct-09 KH 0.10 27-0ct-09 8.75 1.14
12-Oct-09 MODERN 1.00 22-0ct-09 29.25 3.42
12-Oct-09 TCAP 0.35 28-0ct-09 18.10 1.93
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12-Oct-09 TCAP-P 0.35 28-0Oct-09 1,404.55 0.02

21-Oct-09 DIMET 0.015 12-Nov-09 0.56 2.68

5-Nov-09 SIAM 0.04 30-Nov-09 2.32 1.72

30-Nov-09 TNH 0.43 24-Dec-09 8.65 4.97

15-Dec-09 CITY 0.11 30-Dec-09 1.86 5.91
Source: KS
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25/9/09 fluwa/vyju(Bt) Ju XD Juanailuwa (%)
TCAP 17.10 0.50 Oct-09 Oct-09 2.9%
HEMRAJ 0.91 0.02 Nov-09 Dec-09 2.2%
AMATA 9.05 0.05 Nov-09 Dec-09 0.5%
AOT 42.75 0.70 Jan-10 Feb-10 1.6%
Source: KS
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» > ALTERNATIVE INVESTMENT STRATEGY

Lﬁﬂu‘l\,ﬂﬂ: q%@ mgm (Susheel.n@kasikornsecurities.com, +662 696-0021)
Gold Futures: fia Long GFV09 W5l stop a11qa 15,800 Aawuiln

sAmealan (RTXGL) i:ﬂznmqﬁq@fﬂumm High risk - High return @ausseizdunnadsunasmaaay
$1,020 uaz/vide $1,050 uazAunaFLT $984-982 uaz $974 §115U Gold futures Timusfienuunds Long
GFV09 1aduiunasnaulili 16,250-16,300 ust stop filasngn 15,800

SET50 Futures: §8 Long Tiwaalaaidetuluvindnls? 530 - 536

H U H v H
faudaanil Long Wisluds Tudauiauuuy Hirisk-hireturn Tne ideddu 524 aullutisinialen
530-536 tnt stoploss atuxnagautln

Stock Futures: 018 Long PTT meu"l,ﬂvnm"liw 280 L6 stoploss mviaﬂ 251 UWazna Long
PTTEP usi stoploss ﬂ’imum’]ﬂmm'\m'\ 141
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Pair Trade Strategy: Long PTTEP Short PTT

a

ne# Long PTTEP Short PTT
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(as of 2 Oct 200

%Change 52 week

c tInd
urrent Index High

World Stock Index

Dow Jones 9,487.67 -0.23% -1.84% 1.53% 8.10% 10,325.38 6,547.05

S&P 500 1,025.21 -0.45% -1.84% 2.19% 13.50% 1,099.23 676.53

Nasdaq 2,048.11 -0.46% -2.05% 3.27% 29.87% 2,146.30 1,268.64

FTSE 100 4,988.70 -1.17% -1.84% 4.00% 12.51% 5,172.89 3,512.09

DAX 5,467.90 -1.56% -2.03% 3.14% 13.67% 5,797.03 3,666.41

CAC 3,649.90 -1.90% -2.39% 2.71% 13.42% 4,080.75 ZB1e).2)

NIKKEI 9,731.87 -2.47% -5.20% -4.73% 9.85% 10,938.14 7,054.98

Hang Seng 20,375.49 -2.77% -3.09% 3.11% 41.62% 21,768.51 11,015.84

MSCI Ex. JP 261.79 -1.48% -1.12% 5.71% 58.79% 268.72 131.75

S&P Volatility (VIX Index) 28.68 1.45% 11.99% 5.83% -28.30% 80.86 23.08

Dow Jones Real Estate 157.34 -0.89% -4.17% 5.43% 8.04% 209.78 85.52

Dow Jones Financial Sector 252.53 -0.19% -2.05% 1.48% 11.48% 322.54 119.48

Dow Jones Construction Material 249.06 -1.92% -4.07% -1.26% 7.36% 281.25 150.50

Dow Jones Energy 457.04 -0.70% -2.75% 3.38% 6.39% 510.73 341.83

Dow Jones Technology 574.73 -0.33% -2.08% 2.93% 43.62% 597.08 340.25

Dow Jones Health Care 290.33 -0.27% -1.10% 0.70% 8.04% 304.14 221.08

Dow Jones Consumer Services 255.03 -0.84% -1.09% 2.54% 20.34% 266.08 166.78

SET Indices

SET Index 724.56 -0.32% 0.41% 8.87% 61.03% 730.52 384.15

SET 100 Index 1,115.85 -0.38% 0.53% 9.24% 66.21% 1,125.40 557.90

SET 50 Index 517.83 -0.38% 0.60% 8.99% 63.64% 521.47 261.30

MAI Index 201.57 -0.67% -1.48% 6.37% 23.72% 212.08 148.96

Energy 16,380.66 -0.44% -1.33% 6.72% 48.15% 16,914.29 8,521.05

Bank 282.16 -1.07% 3.77% 11.20% 98.97% 285.22 125.19

Property 119.17 0.60% 1.55% 14.14% 98.75% 121.61 48.89
Transpotation 94.96 0.04% 1.09% 9.30% 101.19% 96.98 38.45
Construction Materials 5,745.51 -1.01% -2.68% 12.22% 102.12% 6,054.46 2,348.67

ICT 82.19 0.50% -0.34% 7.06% 32.86% 83.47 48.72

Electronic 614.86 -0.58% 0.52% -1.28% 69.07% 625.21 306.74

Commerce 5,683.73 0.22% -1.11% 7.03% 42.05% 5,771.04 3,100.73

Hospitality & Leisure 221.70 1.88% 4.52% 7.80% 14.90% 256.46 177.54

US 2-Y yield 0.86 -0.07% -12.13% -5.24% 13.15% 1.81 0.65

US 5-Y yield 2.21 1.04% -6.75% -4.05% 42.38% 3.01 1.26

US 10-Y yield 3.22 1.25% -3.00% -3.74% 45.50% 4.08 2.05

US Ted Spread 0.20 3.04% 5.19% -2.16% -85.48% 4.64 0.16

Thai 2-Y yield 2.01 -0.50% -4.29% 2.03% 1.52% 3.68 1.16

Thai 5-Y yield 3.33 -1.19% -1.48% 8.12% 50.00% 4.08 2.06

Thai 10-Y yield 4.12 -0.96% -1.44% 5.37% 53.16% 4.49 2.40

Thai TED Spread 0.14 0.00% 14.87% -14.50% -83.52% 0.93 0.11

Dollar Index 77.00 -0.24% 0.25% -1.86% -5.29% 89.11 76.05

USD : EURO 0.69 0.07% 1.09% -1.62% -3.28% 0.80 0.68

USD : POUND 0.63 0.83% 1.07% 3.37% -8.30% 0.74 0.56

UsSD : Yen 89.35 -0.71% -0.89% -3.38% -0.95% 104.98 88.25

USD : Yuan 6.83 0.04% 0.01% -0.02% 0.09% 6.89 6.81
Commodities Related Stocks
Nymex Futures 1 M (USD/bbl) 69.95 -1.23% 5.95% 2.93% 56.84% 93.88 33.87 PTT, PTTEP
GRM (USD/bbl) 1.63 -17.26% -26.91% -67.07% -77.94% 10.25 -1.28 PTTAR,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne) 70.40 0.00% 0.00% -0.14% -11.45% 130.00 60.20 BANPU,LANNA,UMS
BDI (USD/tonne) 2,357.00 3.20% 7.97% -2.36% 204.52% 4,291.00 663.00 TTA, PSL
BDI Futures 1 M (USD/tonne) 2,140.00 -3.39% 7.81% -2.95% 86.09% 4,425.00 900.00 TTA, PSL
Gold (USD/ounce) 1,002.78 0.56% 1.20% 1.47% 13.76% 1,018.59 695.40 THL

Gold (USD/ounce) 1,621.00 -2.05% 0.06% 3.05% 50.23% 1,738.00 888.00

CRB Index 252.87 -1.05% 0.95% 1.66% 10.16% 326.51 200.34

Zinc (USD/tonne) 1,880.00 -1.73% 0.00% -0.69% 55.63% 1,980.00 1,065.00 PDI

Crude Palm Oil (MYR/tonne) 2,227.00 0.00% -7.59% -7.59% 43.40% 2,742.50 1,516.50 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 24.30 -0.16% 4.38% 2.70% 90.59% 25.02 11.63 KsL

Soy bean (US cent/Ib) 30.48 -1.68% -0.20% -1.93% -3.76% 41.25 26.89 TVO, UVAN, UPOIC
Rubber (SGD/kg) 313.25 0.16% 3.30% 1.70% 55.65% 350.50 165.25 STA, TRUBB
Chicken (Bt/kg) 63.50 0.00% 0.00% 1.60% 14.41% 63.50 37.50 CPF

Pork (Bt/kg) 107.50 0.00% 0.00% 0.00% 0.00% 125.00 107.50 CPF
Ethylene (USD/tonne) 855.00 0.00% 0.00% -12.76% 58.33% 1,030.00 330.00

Propyene (USD/tonne) 925.00 0.00% 0.00% -11.06% 105.56% 1,095.00 270.00

HDPE (USD/tonne) 1,160.00 0.00% 0.00% -10.08% 39.76% 1,450.00 750.00

Naptha (USD/tonne) 63.65 -0.16% 0.79% -7.89% 117.61% 80.35 25.25

Ethylene Spread (Olefin) 791.35 0.01% -0.06% -13.12% 54.94% 971.75 295.55 PTTCH
Propylene Spread (Olefin) 861.35 0.01% -0.06% -11.28% 104.72% 1,026.95 235.55 PTTCH
HDPE Spread (Olefin) 1,096.35 0.01% -0.05% -10.20% 36.92% 1,380.75 719.35 PTTCH, SCC
Hot Rolled Coil (USD/tonne) 525.00 0.00% -3.67% -7.49% 14.13% 865.00 400.00

Rebar (USD/tonne) 522.50 0.00% -0.48% -4.13% 24.40% 800.00 405.00

Slab (USD/tonne) 485.00 0.00% 0.00% -1.02% 19.75% 885.00 355.00

Scrap (USD/tonne) 350.00 0.00% -1.41% -3.45% 34.62% 435.00 210.00

Spread Rebar-Scrap (USD/tonne) 172.50 0.00% 1.47% -5.48% 7.81% 365.00 147.50 TSTH
Spread HRC-Slab (USD/tonne) 40.00 0.00% -33.33% -48.39% -27.27% 125.00 -50.00 ssI

Source : Bloomberg, SET Smart
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Foreign net Buy/Sell in regional markets (USDmn)

02-Oct-09 01-Oct-09 30-Sep-09 5 Days 30 Days YTD 2008
Thailand -6.25 76.08 30.29 130.15 742.76 1,716.32 -4,942.27
Indonesia -57.15 -2.04 -13.66 -114.76 26.29 1,055.72 1,801.09
Philippine 6.26 -0.36 -2.57 10.15 208.06 474.03 -1,135.29
India 0.00 0.00 314.10 543.60 4,348.30 12,170.30 -12,918.30
Taiwan -391.52 351.29 397.51 872.67 4,960.23 11,796.72 -16,363.82
S. Korea 0.00 -206.79 3.17 -377.59 4,107.20 19,219.06 -36,742.48
Vietnam -9.66 -1.78 0.75 -25.03 -119.41 -9.27 340.30
Total -458.32 216.40 729.59 1,039.19 14,273.42 46,422.88 -69,960.77
Trading Activities (Btmn)
SET Buy Sell Net 5 Days 30 Days YTD 2008
Institutions 3,840 4,350 -510 -5,021 -6,332 -23,443 46,100
Foreign Investors 4,502 4,711 -209 4,361 25,513 57,563 -162,346
Local Investors 14,277 13,557 719 661 -19,182 -34,121 116,246
FUTURES Long Short Net 5 Days 30 Days YTD 2008
Institutions 2,114 2,490 -376 -1,738 -8,078 -4,078 -3,807
Foreign Investors 845 687 158 2,486 8,547 13,367 5,953
Local Investors 6,476 6,258 218 -748 -469 -9,585 -2,146

NVDR Trading Net Buy/Sell (Btmn) % NVDR of paid up capital

02-Oct-09 01-Oct-09 30-Sep-09 5Days MTD YTD Y2008 Y2009
Top Buy
SCB 208.18 172.64 113.78 650.48 380.82 5,080.15 4.00 2.73
BBL 199.81 541.14 133.43 1,154.19 740.95 7,433.11 21.82 25.97
PTT 156.33 321.02 40.16 518.06 477.35 12,996.88 1.26 2.60
ACL 131.10 153.38 -1.58 358.75 284.48 655.27 3.18 7.97
KBANK 89.26 462.17 230.68 916.18 551.43 20,675.03 9.67 19.86
Top Sell
BANPU -143.44 -83.11 -146.73 -401.94 -226.56 13,781.34 11.85 20.06
PTTEP -80.82 -162.72 33.45 -248.51 -243.54 4,186.31 1.25 1.39
SCIB -53.61 29.93 2.96 -11.71 -23.68 -79.22 12.02 6.25
TRUE -44.53 -0.94 0.63 -44.62 -45.47 9.92 11.78 4.11
TTA -30.50 76.49 -33.02 49.23 45.98 2,131.46 13.28 11.79

Director Trade

Transaction Date Stock Types of Securities Name of Management Transaction PAr\iI::EgBi) Amount (shrs)  Total (Bt) Remark
30-Sep-09 CCET Warrant 2 Hsu Sheng Hsiung Buy 2.52 2,000,000 5,040,000
30-Sep-09 CCET Warrant 2 Hsu Sheng Hsiung Buy 2.52 1,200,000 3,024,000
30-Sep-09 CPF Common share Pong Visedpaitoon Buy 7.76 2,500,000 19,400,000
30-Sep-09 CPF Common share Sommai Tachasirinugune Buy 7.74 400,000 3,096,000
01-Oct-09 RS Common share Surachai Chetchotisak Buy 1.76 184,000 323,840
01-Oct-09 SALEE Warrant Lerpong Wongthaweepipat Sell 0.86 100,000 86,000
30-Sep-09 SPORT Common share Dussadee Laorworakiat Sell 3.08 27,300 84,084
30-Sep-09 SPORT Common share Dussadee Laorworakiat Sell 3.06 17,100 52,326
30-Sep-09 SPORT Common share Dussadee Laorworakiat Sell 3.10 15,000 46,500
01-Oct-09 SPORT Common share Dussadee Laorworakiat Sell 3.32 15,000 49,800
01-Oct-09 SPORT Common share Laddawan Poophanich Sell 3.16 10,000 31,600
01-Oct-09 SPORT Common share Laddawan Poophanich Sell 3.34 10,000 33,400
01-Oct-09 SPORT Common share  Wiluck Lohtong Buy 3.29 265,000 871,850
01-Oct-09 SLC Common share Wantanee Maneesilasan Sell 3.50 9,000,000 31,500,000
30-Sep-09 SMK Common share Reungvit Dusdeesurapot Buy 70.00 5,000 350,000
30-Sep-09 TICON Common share Virapan Pulges Buy 8.58 156,400 1,341,912
29-Sep-09 TRT Warrant Ouichai Siriwajana Sell 3.25 300,000 975,000
30-Sep-09 TRT Warrant Ouichai Siriwajana Sell 3.24 100,000 324,000
01-Oct-09 TRT Warrant Ouichai Siriwajana Sell 3.25 197,600 642,200
30-Sep-09 TISCO Common share Kittipong Tiyaboonchai Sell 22.45 40,000 898,000
29-Sep-09 TTCL Common share Suratana Trinratana Buy 7.55 200,000 1,510,000
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Calendar of Event

Oct 2009

CPNRF - XW@1:0.25
New listed share - MOONG

SGP - XD@0.20 AEONTS - XD@1.05 SIRI - XW@2:1 TTTM - XD@1.00 PRG - XD@1.75
Share Listing MCOT - XD@0.75
PTT - 1,283,300 Shrs.

HMPRO - XD@10:9
HMPRO - XD@0.10
KH - XD@4:3

KH - XD@0.10
MODERN - XD@1.00
TCAP - XD@0.35
TCAP-P - XD@0.35

DIMET - XD@0.015

DEMCO - XW@7:1

DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information
known to us then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice.
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