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Medium to Long Term Play
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SET turnover (Bt mn) 23,894.80
SET Market Cap. (Bt bn) 5,724.24
PER (x) 27.40
PBV (x) 1.55
Dividend yield (%) 3.82
Ticker Buy Sell Total Net

5 dudiu yarn1sagnd aas NVDR (duun)

KBANK 443 213 656 231
TOP 136 2 138 134
BBL 426 292 718 133
SCB 179 66 245 114
BAY 119 13 132 106

5 dudiu yarA1n15a1usns a9 NVDR (fuun)

BANPU 208 354 562 -147
SCC 43 188 231 -145
CPF 20 78 98 -59
TTA 14 47 62 -33
CPN 2 30 32 -28
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» » ECONOMICS & POLITICS
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» > INDUSTRY NEWS
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v X o o 3 as o 0
udugaxD Aa (Un) IUNAe 51014 U(UIN) dasiluna (%)
5-Oct-09 SGP 0.20 20-Oct-09 8.35 2.40
6-Oct-09 MCOT 0.75 20-Oct-09 3.80 3.15
6-Oct-09 AEONTS 1.05 20-Oct-09 32.00 3.28
8-Oct-09 TTTM 1.00 27-Oct-09 52.00 1.92
9-Oct-09 PRG 1.75 25-Nov-09 44.50 3.93
12-Oct-09 HMPRO 0.10 27-0Oct-09 7.75 1.29
12-Oct-09 KH 0.10 27-Oct-09 8.60 1.16
12-Oct-09 MODERN 1.00 22-Oct-09 29.00 3.45
21-Oct-09 DIMET 0.015 12-Nov-09 0.55 2.73
5-Nov-09 SIAM 0.04 30-Nov-09 2.24 1.79
15-Dec-09 CITY 0.11 30-Dec-09 1.87 5.88
Source: KS
mesagiuiimadnazinisaneiutiunaszninanialugag 1-2 iRaudramin
usEN 51011 (Un) aansaiiduilunaing #ns
4/9/09 fluna/1ju(Bt) 3u XD Juanailuna (%)
TCAP 16.20 0.50 8-Oct-09 24-Oct-09 3.1%
HEMRAJ 0.93 0.02 Nov-09 Dec-09 2.2%
AMATA 9.05 0.05 Nov-09 Dec-09 0.5%
AOT 42.75 0.70 Jan-10 Feb-10 1.6%
Source: KS
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» > ALTERNATIVE INVESTMENT STRATEGY

Lﬁﬂu‘cﬂﬂ: 2!%@ mgm (Susheel.n@kasikornsecurities.com, +662 696-0021)
Gold Futures: fia Long GFV09 Wsi stop a11qa 15,800 Aauiln

g1 meslan (RTXGL) sveznanadeagluiam High risk High return @9z RUNNAGBLIIFNAFDLILLD
ANt $998 a1a1ul7 $1,020 LL@y/‘Mﬁ"ﬂ $1,050 LL@.,,NLL‘LA’)‘J‘UW $984-982 way $974 mm‘u Gold futures
s fanuunds Long GFV09 meuim'mn@u”lﬂw 16,250-16,300 L6l stop Filasnndn 15,800

SET50 Futures: §1@ Long Anaalaaifsiulvindalsd 530

nefl Long 1§ ieidenzquuasiiug 524 aulivininlsh 530 uaz Long iinldludauiiauuuy High-Risk-
High-Return Tagl stoploss Tudauiitinugn 502 aengendnedu

Stock Futures: n’a Long PTT ‘Vlma’a Wl stoploss mmm 261 uazia Long PTTEP W6
stoploss AsauiedTlasingn 141

gastimprinTudediumay wiiszezangfanesiimathduisfilenadiuiinay - dwiuszazduen
wuzti Widie Long PTTZ09 7itnae wsl Stoploss 1 PTT futures Tasinndn 251 daw PTTEP #1 Long liudn
NeNUUNINAUTLNAA Uel stoploss F3Mils £ PTTEP spot Tmsinnadn 141

Pair Trade Strategy: Long PTTEP Short PTT

Fuilllag Long PTTEP Short PTT
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52 week
Current Index

World Stock Index

Dow Jones 9,712.28 -0.31% -0.37% 1.76% 10.66% 10,831.07 6,547.05

S&P 500 1,057.08 -0.33% -0.36% 2.74% 17.03% 1,161.06 676.53

Nasdag 2,122.42 -0.08% -0.42% 4.62% 34.58% 2,146.30 1,268.64

FTSE 100 5,133.90 -0.50% -0.11% 4.58% 15.78% 5,172.89 3,512.09

DAX 5,675.16 -0.67% -0.47% 2.86% 17.98% 5,806.33 3,666.41

CAC 3,795.41 -0.49% -0.69% 2.77% 17.94% 4,080.75 2,519.29

NIKKEI 10,133.23 0.33% -2.29% -3.81% 14.38% 11,368.26 7,054.98

Hang Seng 20,955.25 -0.28% -2.96% 4.26% 45.65% 21,768.51 11,015.84

MSCI Ex. JP 266.16 0.50% -0.73% 7.26% 61.44% 268.72 131.75

S&P Volatility (VIX Index) 25.61 1.67% 9.03% 3.43% -35.98% 80.86 23.08

Dow Jones Real Estate 166.24 -0.68% -2.06% 4.15% 14.15% 236.52 85.52

Dow Jones Financial Sector 263.44 -0.55% -0.68% 1.53% 16.30% 350.78 119.48

Dow Jones Construction Material 263.21 -1.23% -2.51% 0.34% 13.46% 303.95 150.50

Dow Jones Energy 474.26 -0.48% -0.71% 3.48% 10.40% 546.97 341.83

Dow Jones Technology 594.42 0.25% -0.01% 3.99% 48.54% 597.08 340.25

Dow Jones Health Care 296.33 -0.47% 0.38% 1.12% 10.27% 311.53 221.08

Dow Jones Consumer Services 262.13 -0.48% -0.10% 3.51% 23.69% 266.08 166.78

SET Indices

SET Index 717.07 0.25% -1.84% 9.15% 59.36% 730.52 384.15

SET 100 Index 1,103.21 0.21% -1.97% 9.29% 64.33% 1,125.40 557.90

SET 50 Index 511.82 0.17% -1.85% 8.74% 61.74% 521.47 261.30

MAI Index 201.02 -0.80% -1.82% 10.57% 23.38% 216.32 148.96

Energy 16,377.67 0.15% -3.17% 4.95% 48.12% 16,914.29 8,521.05

Bank 274.90 1.20% 1.57% 10.03% 93.85% 274.90 125.19

Property 116.48 -0.19% -4.22% 15.74% 94.26% 121.61 48.89
Transpotation 93.04 0.32% -4.06% 9.82% 97.12% 96.98 38.45
Construction Materials 5,771.27 -1.37% -4.68% 15.05% 103.03% 6,054.46 2,348.67

ICT 81.36 0.99% -2.50% 13.68% 31.52% 83.47 48.72

Electronic 613.08 0.59% 0.62% -0.99% 68.58% 625.21 306.74

Commerce 5,718.88 -0.08% -0.09% 10.93% 42.93% 5,771.04 3,100.73

Hospitality & Leisure 215.48 -0.10% -0.90% 5.18% 11.68% 259.13 177.54

US 2-Y yield 0.94 -4.79% -1.66% -7.01% 23.59% 1.82 0.65

US 5-Y yield 2.31 -1.00% -2.52% -5.46% 49.25% 3.01 1.26

US 10-Y yield BASI 0.45% -3.31% -4.07% 49.41% 4.08 2.05

US Ted Spread 0.18 6.15% -7.39% -14.82% -86.70% 4.64 0.16

Thai 2-Y yield 2.05 -2.38% -3.76% 4.59% 3.54% 3.84 1.16

Thai 5-Y yield 3.38 -0.29% 0.60% 7.30% 52.25% 4.13 2.06

Thai 10-Y yield 4.18 0.24% -0.24% 6.09% 55.39% 4.49 2.40

Thai TED Spread 0.14 0.45% 16.41% -32.03% -83.30% 0.93 0.11

Dollar Index 76.71 -0.53% 0.87% -2.11% -5.65% 89.11 76.05

USD : EURO 0.68 -0.73% 0.74% -2.11% -4.12% 0.80 0.68

USD : POUND 0.62 -0.93% 2.01% 1.31% -9.84% 0.74 0.56

USD : Yen 89.49 -0.51% -2.00% -4.68% -0.80% 106.08 88.25

USD : Yuan 6.83 -0.02% 0.00% -0.05% 0.05% 6.89 6.81
Commodities Related Stocks
Nymex Futures 1 M (USD/bbl) 70.61 5.85% 2.38% -2.93% 58.32% 98.53 33.87 PTT, PTTEP
GRM (USD/bbl) 1.33 -57.37% -64.25% -72.23% -73.40% 10.25 -1.28 PTTAR,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne) 70.40 0.00% 0.43% -0.14% -11.45% 140.00 60.20 BANPU,LANNA,UMS
BDI (USD/tonne) 2,220.00 1.60% 2.07% -8.30% 186.82% 4,291.00 663.00 TTA, PSL
BDI Futures 1 M (USD/tonne) 2,235.00 8.23% 20.81% -6.49% 94.35% 4,425.00 900.00 TTA, PSL
Gold (USD/ounce) 1,007.30 0.46% -0.64% 5.57% 14.28% 1,018.59 695.40 THL

Gold (USD/ounce) 1,645.00 2.36% -3.80% 13.14% 52.46% 1,738.00 888.00

CRB Index 259.39 2.88% 1.12% 0.61% 13.00% 343.24 200.34

Zinc (USD/tonne) 1,969.00 4.57% 3.47% 4.68% 63.00% 1,980.00 1,065.00 PDI

Crude Palm Oil (MYR/tonne) 2,410.00 0.00% 0.00% 14.03% 55.18% 2,742.50 1,516.50 TVO, UVAN, UPOIC
Sugar Price (US cent/lb) 24.85 0.73% 9.33% 3.03% 94.90% 25.02 11.63 KsL

Soy bean (US cent/Ib) 30.72 2.50% -0.19% -7.11% -3.00% 43.43 26.89 TVO, UVAN, UPOIC
Rubber (SGD/kg) 308.75 1.81% -0.96% -0.88% 53.42% 374.50 165.25 STA, TRUBB
Chicken (Bt/kg) 63.50 0.00% 0.00% 4.10% 14.41% 63.50 37.50 CPF

Pork (Bt/kg) 107.50 0.00% 0.00% -12.24% 0.00% 125.00 107.50 CPF
Ethylene (USD/tonne) 855.00 0.00% -5.52% -12.76% 58.33% 1,030.00 330.00

Propyene (USD/tonne) 925.00 0.00% -1.60% -11.06% 105.56% 1,095.00 270.00

HDPE (USD/tonne) 1,160.00 0.00% -4.13% -10.08% 39.76% 1,470.00 750.00

Naptha (USD/tonne) 61.75 -1.44% -8.31% -12.72% 111.11% 82.90 25.25

Ethylene Spread (Olefin) 793.25 0.11% -5.30% -12.76% 55.31% 971.75 295.55 PTTCH
Propylene Spread (Olefin) 863.25 0.10% -1.08% -10.94% 105.17% 1,026.95 235.55 PTTCH
HDPE Spread (Olefin) 1,098.25 0.08% -3.89% -9.92% 37.15% 1,389.35 719.35 PTTCH, scC
Hot Rolled Coil (USD/tonne) 545.00 0.00% 0.00% -6.03% 18.48% 865.00 400.00

Rebar (USD/tonne) 525.00 0.00% 0.00% -1.87% 25.00% 800.00 405.00

Slab (USD/tonne) 485.00 0.00% 0.00% -1.02% 19.75% 885.00 355.00

Scrap (USD/tonne) 355.00 0.00% 0.00% -1.39% 36.54% 435.00 210.00

Spread Rebar-Scrap (USD/tonne) 170.00 0.00% 0.00% -2.86% 6.25% 365.00 147.50 TSTH
Spread HRC-Slab (USD/tonne) 60.00 0.00% 0.00% -33.33% 9.09% 125.00 -50.00 ssI

Source : Bloomberg, SET Smart
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Foreign net Buy/Sell in regional markets (USDmn)

30-Sep-09 29-Sep-09 28-Sep-09 5 Days 30 Days YTD 2008
Thailand 30.29 34.91 -4.88 112.04 692.53 1,646.49 -4,942.27
Indonesia -13.66 -17.05 -24.86 -97.28 98.49 1,114.91 1,801.09
Philippine -2.57 6.71 0.11 -2.31 208.23 468.13 -1,135.29
India 0.00 0.00 0.00 965.20 4,455.10 11,626.70 -12,918.30
Taiwan 398.50 541.94 -26.55 684.19 5,396.66 11,837.94 -16,363.82
S. Korea 3.17 -85.51 -88.46 -373.54 5,095.01 19,425.85 -36,742.48
Vietnam 0.75 -7.47 -6.88 -43.01 -99.57 2.16 340.30
Total 416.48 473.53 -151.51 1,245.29 15,846.45 46,122.19 -69,960.77
Trading Activities (Btmn)
SET Buy Sell Net 5 Days 30 Days YTD 2008
Institutions 3,506 4,831 -1,325 -7,204 -3,969 -22,908 46,100
Foreign Investors 6,159 5,146 1,013 3,759 23,442 55,225 -162,346
Local Investors 14,230 13,919 312 3,446 -19,473 -32,317 116,246
FUTURES Long Short Net 5 Days 30 Days YTD 2008
Institutions 2,841 4,761 -1,920 -195 -7,159 -3,874 -3,807
Foreign Investors 1,910 1,177 733 -660 7,476 14,488 5,953
Local Investors 7,346 6,159 1,187 855 -317 -10,614 -2,146

NVDR Trading Net Buy/Sell (Btmn) % NVDR of paid up capital

30-Sep-09 29-Sep-09 28-Sep-09 5Days MTD YTD Y2008 Y2009
Top Buy
KBANK 230.68 104.97 29.10 1,499.81 4,703.30 20,123.60 9.67 18.90
TOP 133.97 -39.43 36.68 168.45 953.96 3,019.79 21.82 25.29
BBL 133.43 239.32 40.49 833.58 2,453.74 6,692.16 13.28 12.65
SCB 113.78 49.40 106.48 380.73 942.57 4,699.33 15.62 21.32
BAY 106.01 20.19 0 358.52 -439.00 3,865.03 1.26 2.49
Top Sell
BANPU -146.73 -107.03 78.38 394.84 1,565.82 14,007.89 4.98 7.46
SCC -145.06 -117.72 -18.31 -369.80 1,402.62 4,443.98 7.30 9.53
CPF -58.81 -52.72 -52.79 -112.16 414.67 632.66 7.64 7.79
TTA -33.02 15.94 20.33 9.27 863.90 2,085.48 12.04 12.13
CPN -27.65 7.44 -2.78 -24.09 -79.98 210.35 6.01 3.69

Director Trade

Transaction Date Stock Types of Securities Name of Management Transaction Plﬁ;\i/:;a(gB(:) Am((;:::st) Total (Bt) Remark
29-Sep-09 CMO Common share Sermkhun Kunawong Sell 1.32 500,000 660,000
29-Sep-09 CMO Common share Suree Kunawong Sell 1.32 500,000 660,000
29-Sep-09 CPALL Common share  Umroong Sanphasitvong Sell 20.20 200,000 4,040,000
25-Sep-09 CPF Common share Sommai Tachasirinugune Buy 7.53 300,000 2,259,000
28-Sep-09 CPF Common share Sommai Tachasirinugune Buy 7.50 200,000 1,500,000
28-Sep-09 CPF Common share Sommai Tachasirinugune Buy 7.53 30,000 225,900
29-Sep-09 LVT Common share  Kingkaew Wannaratt Sell 2.62 30,000 78,600
22-Sep-09 MILL Warrant  Sittichai Leeswadtrakul Sell 1.73 500,000 865,000
24-Sep-09 MILL Warrant  Sittichai Leeswadtrakul Sell 1.70 344,700 585,990
28-Sep-09 MILL Warrant  Sittichai Leeswadtrakul Sell 1.66 1,300,000 2,158,000
29-Sep-09 PAP Common share  Kriengkrai Rukkulchon Buy 1.33 59,900 79,667
28-Sep-09 SCC Common share  Arsa Sarasin Buy 223.00 4,000 892,000
28-Sep-09 SIRI Common share Apichart Chutrakul Buy 4.48 578,900 2,593,472
28-Sep-09 SMK Common share Pradit Rodloytuk Sell 70.50 3,000 211,500
28-Sep-09 SMK Common share Reungvit Dusdeesurapot Buy 70.19 8,000 561,520
25-Sep-09 TUF Common share Chan Hon Kit Sell 26.00 182,300 4,739,800
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CPNRF - XW@1:0.25

SGP - XD@0.20 AEONTS - XD@1.05 SIRI - XW@2:1 TTTM - XD@1.00
MCOT - XD@0.75

PRG - XD@1.75

HMPRO - XD@10:9
HMPRO - XD@0.10
KH - XD@4:3

KH - XD@0.10
MODERN - XD@1.00

DIMET - XD@0.015

DEMCO - XW@7:1

DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information
known to us then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice.
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