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Medium to Long Term Play
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SET turnover (Bt mn) 19,906.74
SET Market Cap. (Bt bn) 5,709.92
PER (x) 27.32
PBV (x) 1.55
Dividend yield (%) 3.83

Ticker

Buy

Sell Total

Net

5 dudiu yarn1sagnd aas NVDR (duun)

BBL

452

213 665

LPN 143 6 149 137
KBANK 116 11 127 105
DTAC 92 8 101 84
ACL 86 5 91 81
ScC 42 159 201 -118
BANPU 293 400 692 -107
CPF 57 109 166 -53
TOP 9 49 58 -39
TVO 0 11 11 -11
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30-Sep-09 RAM 6.00 14-Oct-09 512.00 1.17
5-Oct-09 SGP 0.20 20-Oct-09 8.35 2.40
6-Oct-09 MCOT 0.75 20-Oct-09 3.80 3.15
6-Oct-09 AEONTS 1.05 20-Oct-09 32.00 3.28
8-Oct-09 TTT™ 1.00 27-0Oct-09 52.00 1.92
9-Oct-09 PRG 1.75 25-Nov-09 44.50 3.93
12-Oct-09 HMPRO 0.10 27-0Oct-09 7.75 1.29
12-Oct-09 KH 0.10 27-Oct-09 8.60 1.16
12-Oct-09 MODERN 1.00 22-Oct-09 29.00 3.45
21-Oct-09 DIMET 0.015 12-Nov-09 0.55 2.73
5-Nov-09 SIAM 0.04 30-Nov-09 2.24 1.79
15-Dec-09 CITY 0.11 30-Dec-09 1.87 5.88

Source: KS
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UEIn s1011u (Un) aansaiduilunazng {okR)

4/9/09 fluna/ju(Bt) 3u XD Juanailuwa (%)

TCAP 16.20 0.50 8-Oct-09 24-Oct-09 3.1%

HEMRAJ 0.93 0.02 Nov-09 Dec-09 2.2%

AMATA 9.05 0.05 Nov-09 Dec-09 0.5%

AOT 42.75 0.70 Jan-10 Feb-10 1.6%

Source: KS
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Gold Futures: fia Long GFV09 W#i stop a11an 15,800 Aawila
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Vg $998 8182UlLIN $1,020 uaz/vize $1,050 usiduge $982 e1anaelii $976-974 uaz/via $960-
958 413U Gold futures Thuisdienuunds Long GFVO9 Livequaunadnduliil 16,250-16,300 ust
stoploss a1tlaRIN9n 15,800

SET50 Futures: 9@ Long Mtuaalaaiasaulilvindals 530

fiaf Long 1§ ieidemezquuasug) 524 2ulivininlsh 530 uaz Long dinliludauiauuuy High-Risk-
High-Return a2l stoploss ludauiitnuga 502 aausendnadu

Stock Futures: n'a Long PTT ‘Vlma'a el stoploss m‘waﬂ 261 WAzZOA Long PTTEP w#
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Pair Trade Strategy: Long PTTEP Short PTT

Fuilidlng Long PTTEP Short PTT

> > STOCK NEWS
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OBMCL: 13meadnlull 2553 wadmazilsg|Fifiadu 8-10% mmﬁmqwﬁmﬂmiwLﬁmumzmi
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» > MARKET EVENT
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52 week
Current Index

World Stock Index

Dow Jones 9,742.20 -0.48% -0.89% 2.07% 11.00% 10,850.66 6,547.05

S&P 500 1,060.61 -0.22% -1.03% 3.08% 17.42% 1,166.36 676.53

Nasdaq 2,124.04 -0.31% -1.04% 4.70% 34.69% 2,146.30 1,268.64

FTSE 100 53169572 -0.12% 0.33% 5.11% 16.36% 5,172.89 3,512.09

DAX 5,713.52 -0.40% 0.07% 3.56% 18.78% 5,831.02 3,666.41

CAC 3,814.10 -0.28% -0.25% 3.28% 18.53% 4,080.75 2,519.29

NIKKEI 10,100.20 0.91% -2.61% -4.12% 14.00% 11,368.26 7,054.98

Hang Seng 21,013.17 2.06% -3.17% 4.55% 46.05% 21,768.51 11,015.84

MSCI Ex. JP 264.83 1.74% -1.45% 6.73% 60.63% 268.72 131.75

S&P Volatility (VIX Index) 25.19 1.25% 9.14% 1.74% -37.03% 80.86 23.08

Dow Jones Real Estate 167.37 -2.09% -5.17% 4.86% 14.93% 241.88 85.52

Dow Jones Financial Sector 264.89 -0.59% -2.18% 2.08% 16.94% 350.78 119.48

Dow Jones Construction Material 266.49 0.21% -2.82% 1.59% 14.88% 313.44 150.50

Dow Jones Energy 476.55 -0.33% -2.14% 3.98% 10.93% 556.46 341.83

Dow Jones Technology 592.91 -0.70% -0.56% 3.73% 48.16% 597.08 340.25

Dow Jones Health Care 297.73 -0.07% -0.23% 1.59% 10.79% 312.09 221.08

Dow Jones Consumer Services 263.40 0.60% -1.01% 4.02% 24.29% 266.60 166.78

SET Indices

SET Index 715.29 0.90% -1.25% 8.88% 58.97% 730.52 384.15

SET 100 Index 1,100.85 1.05% -1.30% 9.06% 63.98% 1,125.40 557.90

SET 50 Index 510.94 1.09% -1.18% 8.55% 61.46% 521.47 261.30

MAI Index 202.65 0.45% 0.15% 11.46% 24.38% 216.93 148.96

Energy 16,353.90 0.12% -2.68% 4.80% 47.90% 16,914.29 8,521.05

Bank 271.64 1.69% 1.62% 8.73% 91.55% 274.49 125.19

Property 116.70 1.85% -2.68% 15.96% 94.63% 121.61 48.89
Transpotation 92.74 0.42% -2.55% 9.47% 96.48% 96.98 38.45
Construction Materials 5,851.40 1.52% -2.88% 16.64% 105.85% 6,054.46 2,348.67

ICT 80.56 0.71% -3.49% 12.56% 30.23% 83.47 48.72

Electronic 609.49 1.48% 0.18% -1.57% 67.59% 625.21 306.74

Commerce 5,723.38 1.54% 1.71% 11.01% 43.04% 5,771.04 3,100.73

Hospitality & Leisure 215.70 1.81% 1.04% 5.29% 11.79% 259.99 177.54

Fixed Income and FX

US 2-Y yield 0.99 2.45% 4.32% -2.33% 29.81% 1.96 0.65

US 5-Y yield 2.34 0.15% -3.32% -4.50% 50.76% 3.01 1.26

US 10-Y yield BN2S 0.33% -4.47% -4.50% 48.74% 4.08 2.05

US Ted Spread 0.17 -13.91% -10.22% -19.76% -87.47% 4.64 0.16

Thai 2-Y yield 2.10 -0.47% 0.00% 7.14% 6.06% 3.94 1.16

Thai 5-Y yield 3.39 0.30% 2.42% 7.62% 52.70% 4.24 2.06

Thai 10-Y yield 4.17 -0.48% 0.48% 5.84% 55.02% 4.49 2.40

Thai TED Spread 0.14 0.44% 18.95% -32.34% -83.37% 0.93 0.11

Dollar Index 77.06 0.01% 1.23% -1.67% -5.23% 89.11 76.05

USD : EURO 0.69 0.23% 1.42% -1.95% -4.21% 0.80 0.68

USD : POUND 0.63 -0.49% 2.50% 1.94% -8.53% 0.73 0.56

USD : Yen 90.09 0.50% -1.11% -3.76% -0.65% 106.11 87.24

USD : Yuan 6.83 0.01% 0.02% -0.03% 0.04% 6.89 6.82
Commodities Related Stocks
Nymex Futures 1 M (USD/bbl) 66.71 -0.19% -6.76% -8.29% 49.57% 100.64 33.87 PTT, PTTEP
GRM (USD/bbl) 3.12 44.44% -0.95% -25.18% -66.84% 10.25 -1.28 PTTAR,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne) 70.40 0.00% 0.43% -0.14% -11.45% 140.00 60.20 BANPU,LANNA,UMS
BDI (USD/tonne) 2,185.00 -0.32% -2.72% -9.75% 182.30% 4,291.00 663.00 TTA, PSL
BDI Futures 1 M (USD/tonne) 2,065.00 6.99% 9.55% -13.60% 79.57% 4,425.00 900.00 TTA, PSL
Gold (USD/ounce) 993.15 0.08% -1.51% 3.99% 12.93% 1,017.30 712.30 THL

Gold (USD/ounce) 1,607.00 1.01% -6.79% 10.52% 48.93% 1,738.00 888.00

CRB Index 252.13 0.08% -2.71% -2.20% 9.84% 345.50 200.34

Zinc (USD/tonne) 1,883.00 0.27% -3.24% 0.11% 55.88% 1,980.00 1,065.00 PDI

Crude Palm Oil (MYR/tonne) 2,410.00 0.00% 0.00% 14.03% 55.18% 2,742.50 1,516.50 TVO, UVAN, UPOIC
Sugar Price (US cent/lb) 24.67 1.56% 8.06% 2.28% 93.49% 25.02 11.63 KsL

Soy bean (US cent/Ib) 29.97 0.77% -3.76% -9.37% -5.37% 43.43 26.89 TVO, UVAN, UPOIC
Rubber (SGD/kg) 303.25 0.33% -3.04% -2.65% 50.68% 374.50 165.25 STA, TRUBB
Chicken (Bt/kg) 63.50 0.00% 0.00% 4.10% 14.41% 63.50 37.50 CPF

Pork (Bt/kg) 107.50 0.00% 0.00% -12.24% 0.00% 125.00 107.50 CPF
Ethylene (USD/tonne) 855.00 0.00% -5.52% -12.76% 58.33% 1,030.00 330.00

Propyene (USD/tonne) 925.00 0.00% -1.60% -11.06% 105.56% 1,095.00 270.00

HDPE (USD/tonne) 1,160.00 0.00% -4.13% -10.08% 39.76% 1,470.00 750.00

Naptha (USD/tonne) 62.65 1.62% -6.84% -11.45% 114.19% 82.90 25.25

Ethylene Spread (Olefin) 792.35 -0.13% -5.42% -12.86% 55.13% 971.75 295.55 PTTCH
Propylene Spread (Olefin) 862.35 -0.12% -1.19% -11.03% 104.96% 1,026.95 235.55 PTTCH
HDPE Spread (Olefin) 1,097.35 -0.09% -3.97% -10.00% 37.04% 1,389.35 719.35 PTTCH, scC
Hot Rolled Coil (USD/tonne) 545.00 0.00% 0.00% -6.03% 18.48% 865.00 400.00

Rebar (USD/tonne) 525.00 0.00% 0.00% -1.87% 25.00% 800.00 405.00

Slab (USD/tonne) 485.00 0.00% 0.00% -1.02% 19.75% 885.00 355.00

Scrap (USD/tonne) 355.00 0.00% 0.00% -1.39% 36.54% 435.00 210.00

Spread Rebar-Scrap (USD/tonne) 170.00 0.00% 0.00% -2.86% 6.25% 365.00 147.50 TSTH
Spread HRC-Slab (USD/tonne) 60.00 0.00% 0.00% -33.33% 9.09% 125.00 -50.00 ssI

Source : Bloomberg, SET Smart
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ANALYHS KASIKORN SECURITIES R GRIES
EXCELLENCE €
Foreign net Buy/Sell in regional markets (USDmn)
29-Sep-09 28-Sep-09 25-Sep-09 5 Days 30 Days YTD 2008

Thailand 34.91 -4.88 26.11 104.65 662.24 1,616.20 -4,942.27
Indonesia -17.05 -24.86 -42.99 -83.61 112.15 1,128.57 1,801.09
Philippine 6.71 0.11 -2.76 0.70 210.80 470.70 -1,135.29
India 0.00 0.00 690.30 1,347.30 4,455.10 11,626.70 -12,918.30
Taiwan 541.94 -26.55 -62.26 352.78 4,998.16 11,439.44 -16,363.82
S. Korea -85.51 -88.46 -129.63 -272.33 5,091.84 19,422.68 -36,742.48
Vietnam -7.47 -6.88 -8.72 -51.97 -100.32 1.42 340.30
Total 473.53 -151.51 470.05 1,397.52 15,429.97 45,705.71 -69,960.77
Trading Activities (Btmn)
SET Buy Sell Net 5 Days 30 Days YTD 2008
Institutions 3,058 3,782 -725 -5,246 -2,432 -21,583 46,100
Foreign Investors 4,693 3,520 1,173 3,514 23,108 54,212 -162,346
Local Investors 12,156 12,605 -448 1,733 -20,676 -32,629 116,246
FUTURES Long Short Net 5 Days 30 Days YTD 2008
Institutions 3,801 3,725 76 1,797 -4,359 -1,954 -3,807
Foreign Investors 3,770 2,855 915 -2,219 6,871 13,755 5,953
Local Investors 6,785 7,776 -991 422 -2,5612 -11,801 -2,146
NVDR Trading Net Buy/Sell (Btmn) % NVDR of paid up capital

29-Sep-09 28-Sep-09 25-Sep-09 5Days MTD YTD Y2008 Y2009
Top Buy
BBL 239.32 40.49 88.75 981.94 2,320.31 6,558.73 9.67 18.90
LPN 136.64 9.36 10.05 268.35 382.74 1,489.91 21.82 25.29
KBANK 104.97 29.10 447.41 1,5693.27 4,472.62 19,892.92 13.28 12.65
DTAC 83.90 12.14 32.44 -144.13 1,136.39 3,265.28 15.62 21.32
ACL 81.36 -5.50 15.35 81.70 240.51 372.38 1.26 2.49
Top Sell
SCC -117.72 -18.31 8.19 -300.93 1,547.68 4,589.04 4.98 7.46
BANPU -107.03 78.38 329.56 638.59 1,712.55 14,154.62 7.30 9.53
CPF -52.72 -52.79 45.69 3.00 473.47 691.46 7.64 7.79
TOP -39.43 36.68 17.00 65.55 819.99 2,885.82 12.04 12.13
TVO -10.83 0.66 -1.56 -10.33 -6.86 134.44 6.01 3.69
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ANALYSIS
KASIKORN SECURITIES H* G R E®S

EXCELLENCE Creaied by KSecurifies

Director Trade

Transaction Date Stock Types of Securities Name of Management Transaction PAr\i,:eraEgB(te) Am(c; E:St) Total (Bt) Remark
25-Sep-09 BLAND Warrant 2 Anant Kanjanapas Sell 0.31 50,000,000 15,500,000
25-Sep-09 BLAND Common share Anant Kanjanapas Sell 0.76 20,000,000 15,200,000
22-Sep-09 BLAND Warrant 2 Sakorn Kanjanapas Sell 0.22 9,227,903 2,030,139
29-Sep-09 CPALL Common share Chuan Nimkittikul Sell 20.00 20,000 400,000
25-Sep-09 CPALL Common share Umroong Sanphasitvong Sell 20.20 200,000 4,040,000
24-Sep-09 FSS Common share Kanyarat Prapinvanich Sell 3.02 10,000 30,200
25-Sep-09 FSS Common share Kanyarat Prapinvanich Sell 3.29 40,000 131,600
25-Sep-09 FSS Common share Kuntra Ladavalya Na Ayudhya Sell 3.32 100,000 332,000
24-Sep-09 FSS Common share Uthaiwan Boonyoiyad Sell 3.01 15,000 45,150
25-Sep-09 FSS Common share Uthaiwan Boonyoiyad Sell 3.11 60,000 186,600
25-Sep-09 JMART Common share  Nonglak Laksanapokin Sell 1.86 100,000 186,000
28-Sep-09 MINT Common share William Ellwood Heinecke Buy 11.71 220,000 2,576,200
28-Sep-09 DELTA Common share Chu, Chih-Yuan Sell 17.00 300,000 5,100,000
28-Sep-09 PAF Common share Narong Chokwatana Buy 1.15 65,000 74,750
25-Sep-09 PSL Common share Amnad Chandanamattha Buy 18.00 10,000 180,000
23-Sep-09 PTTEP Common share Chalermkiat Tongtaow Sell 148.50 2,000 297,000
25-Sep-09 PYLON Common share Seri Chintanaseri Sell 2.40 123,800 297,120
25-Sep-09 S&J Common share  Tipaporn Chokwatana Buy 15.80 12,000 189,600
24-Sep-09 SMIT Common share Prasart Yunibhand Buy 5.30 150,000 795,000
28-Sep-09 SMIT Common share Prasart Yunibhand Buy 5.30 50,000 265,000
24-Sep-09 SMK Common share Pradit Rodloytuk Buy 68.50 1,000 68,500
29-Sep-09 STPI Common share Rungsun Oppathum Sell 16.70 4,000 66,800
25-Sep-09 suUsco Common share Phongsathon Chatnarat Buy 0.47 1,000,000 470,000
24-Sep-09 Svi Common share Manoon Noonate Sell 2.12 400,000 848,000
25-Sep-09 TASCO Common share Somchit Sertthin Buy 27.25 120,000 3,270,000
25-Sep-09 TICON Common share Pornthep Pisalangkul Buy 9.07 87,100 789,997
28-Sep-09 TICON Common share Pornthep Pisalangkul Buy 8.68 100,000 868,000
25-Sep-09 TRT Warrant Charuvit Suanmalee Sell 3.33 90,100 300,033
25-Sep-09 TRT Common share Charuvit Suanmalee Sell 6.45 77,600 500,520
23-Sep-09 TRT Warrant Upakrom Thaweepoke Sell 3.24 1,080,000 3,499,200
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KASIKORN SECURITIES BHGRIES

EXCELLENC

PB - XD@2.50 PR - XD@5.51 RAM - XD@6.00
CPNRF - XW@1:0.25 Share Listing

HEMRAJ - 285,344,957 Shrs.
TISCO - 2,000 shrs.

Oct 2009

SGP - XD@0.20 AEONTS - XD@1.05 SIRI - XW@2:1
MCOT - XD@0.75

HMPRO - XD@10:9
HMPRO - XD@0.10
KH - XD@4:3

KH - XD@0.10
MODERN - XD@1.00

DIMET - XD@0.015

DEMCO - XW@7:1

DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information
known to us then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice.
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