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Daily Trading

U0 SIRI TSTH (cut below 1.96) PTTAR (cut loss below
24.70) KTB (cut below 8.90)

(=AMl |TD (take profit below 3.54) MCOT (take profit below
22.5)

Technical Analysis
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Medium to Long Term Play

wlfudadisne SET index Uanaitil - fufludh
w800 9 ANk 765 qm uddre1aiinisliu
FIUTENINNNLTN winadrazdiugiulaingn
(5%-8%) wardanadulanialunisdanu Al
szezenaunin litinamuiagusiely

SET turnover (Bt mn) 32,506.42
SET Market Cap. (Bt bn) 5,808.77
PER (x) 27.98
PBYV (x) 1.58
Dividend yield (%) 3.76
Ticker Buy Sell Total Net

5 dudiu yarA1n1sdagns uas NVDR (fuuin)

KBANK 393 69 463 324
BBL 379 98 477 282
TTA 261 7 268 255
LPN 136 4 141 132
PTT 108 8 117 100

5 dudiu yyar1n1521ugns aas NVDR (duunn)

DTAC 19 255 273 -236
SCC 23 99 122 -76
T™MB 6 78 84 -72
SIRI 10 75 85 -65
STPI 3 59 62 -56
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» » ECONOMICS & POLITICS
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» » EXTERNAL FACTOR
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wuiluna

o o a P2 0
JudugaxD ‘ usHnN A () Junane ‘ 5701%uU(un) dasiluna (%)
25-Sep-09 TF 14.75 12-Oct-09 602.00 2.45
29-Sep-09 PB 2.50 15-Oct-09 144.00 1.74
29-Sep-09 PR 5.51 14-Oct-09 3.00 3.01
30-Sep-09 RAM 6.00 14-Oct-09 510.00 1.18
12-Oct-09 HMPRO 0.10 27-0ct-09 7.55 1.32
12-Oct-09 KH 0.10 27-Oct-09 8.65 1.16
21-Oct-09 DIMET 0.015 12-Nov-09 0.54 2.78
5-Nov-09 SIAM 0.04 30-Nov-09 2.54 1.57

Source: KS

m1snagliunmadtazinisanaRuilusassudinamaludiag 1-2 iiaudiemin

5N 57101%uU (Un) aan1saiduilunaing hloke!

4/9/09 fluwa/vju(Bt) 3u XD Juanuiluma (%)
MCOT 20.90 0.70 Oct-09 Oct-09 3.3%
TCAP 16.20 0.50 8-Oct-09 24-Oct-09 3.1%
HEMRAJ 0.93 0.02 Nov-09 Dec-09 2.2%
AMATA 9.05 0.05 Nov-09 Dec-09 0.5%
AOT 42.75 0.70 Jan-10 Feb-10 1.6%
Source: KS
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> > ALTERNATIVE INVESTMENT STRATEGY

Lﬁﬁlu‘cﬂﬂi ﬂ;%ﬂ ‘mgm (Susheel.n@kasikornsecurities.com, +662 696-0021)
Gold Futures: fia Long GFV09 Wsi stop a11aa 15,800 Aautln

g1 meslan (RTXGL) svaznansdisagluae High risk - High return dauszazdidunasnauaulilniumg
AU $1024 waz $1,050 Taeiuwaiui $997-$995 41115 Gold futures Tiuieniie Long GFV09 st Tae
s liutiainnnlef 16,250-16,300 usiil stoploss f1qa 15,800 neullnnain

SET50 Futures: 3@ Long S50U09 S50Z09 Iaein@slivininls?i 540 ws stoploss dauuiiedn
UQA 492 AINTEUINNIUY

flanuunds Long S50U09 uay $50209 tadshlutieininlehl 540 usl stoploss dauniisdn $50209 wgn
492 AINNTENINNTU

Stock Futures: Long PTT t&qutievininls?l 280-282 uag Long PTTEP 1&autievinrinlsdl 156-
159 WANqA Stoploss NIA

doetisantiudeiunan wiszazagndamesiimaniudeiileniadiumiaau nesvazdusuizi
Wie Long PTT Miitnluudaieidsauliutionininlsh 280-282 Tne stoploss 229qutln 49 PTTEP 7
Long lduganaidellutianinnnlsh 156-159 wsl stoploss ATauile 81 PTTEP spot Tannnan 141

Pair Trade Strategy: £1413i3l@ pair trade L@

u

» > STOCK NEWS

KBANK: £1isun3itlamuadn annisananisnddnidsegnaaiaazinauilssunnd 3% e ldsunA1sanannsnl
T P N Woda =4 o oA o
MNAWIaTINazln 4% InAAeNiunuanin 4-5% UaIATLusnadudanaso Weasannaianisaianlasung 4
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> » MARKET EVENT
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of 23 Sep 2009)

%Change 52 week

c tInd
urrent Index ™ High

World Stock Index

Dow Jones 9,748.55 -0.83% -0.44% 2.55% 11.08% 11,143.13 6,547.05

S&P 500 1,060.87 -1.01% -0.74% 3.39% 17.45% 1,213.01 676.53

Nasdaq 2,131.42 -0.69% -0.08% 5.47% 35.15% 2,186.57 1,268.64

FTSE 100 5,139.37 -0.06% 0.30% 5.95% 15.90% 5,197.02 3,512.09

DAX 5,702.05 -0.13% 0.03% 4.38% 18.54% 6,173.03 3,666.41

CAC 3,821.79 -0.05% 0.21% 5.70% 18.76% 4,226.81 2 [3118),2)

NIKKEI 10,370.54 0.00% 0.97% 1.29% 17.05% 12,115.03 7,054.98

Hang Seng 21,595.52 -0.49% 0.90% 6.91% 50.10% 21,768.51 11,015.84

MSCI Ex. JP 268.11 -0.23% 0.90% 9.57% 62.62% 268.72 131.75

S&P Volatility (VIX Index) 23.49 1.78% -0.84% -6.08% -41.28% 80.86 23.08

Dow Jones Real Estate 169.73 -3.84% -2.84% 8.89% 16.55% 247.57 85.52

Dow Jones Financial Sector 265.25 -2.05% -1.34% 3.44% 17.10% 360.86 119.48

Dow Jones Construction Material 269.98 -1.54% -4.01% 1.49% 16.38% 333.77 150.50

Dow Jones Energy 477.67 -1.91% -2.10% 3.91% 11.19% 602.08 341.83

Dow Jones Technology 594.46 -0.30% 0.07% 4.86% 48.55% 596.27 340.25

Dow Jones Health Care 295.20 -1.08% -0.98% 0.53% 9.85% 319.55 221.08

Dow Jones Consumer Services 262.38 -1.39% -0.88% 4.85% 23.81% 276.85 166.78

SET Indices

SET Index 730.52 0.85% 2.85% 13.32% 62.35% 730.52 384.15

SET 100 Index 1,125.40 0.90% 2.91% 13.60% 67.63% 1,125.40 557.90

SET 50 Index 521.47 0.86% 2.57% 12.67% 64.79% 521.47 261.30

MAI Index 204.74 1.18% 5.47% 14.94% 25.66% 222.94 148.96

Energy 16,914.29 0.65% 1.94% 11.56% 52.97% 16,914.29 8,521.05

Bank 270.66 1.26% 2.33% 8.29% 90.86% 270.66 125.19

Property 121.61 1.42% 8.11% 23.17% 102.82% 121.61 48.89
Transpotation 96.98 1.90% 4.53% 23.43% 105.47% 96.98 38.45
Construction Materials 6,054.46 0.50% 5.30% 23.19% 112.99% 6,054.46 2,348.67

ICT 83.45 -0.02% 1.25% 16.47% 34.90% 83.47 48.72

Electronic 609.32 0.15% -1.08% 3.72% 67.55% 625.21 306.74

Commerce 5,724.06 1.72% 4.85% 11.17% 43.06% 5,724.06 3,100.73

Hospitality & Leisure 217.43 1.85% 5.12% 10.83% 12.69% 267.74 177.54

US 2-Y yield 0.96 1.00% -2.37% -11.87% 25.67% 2.16 0.65

US 5-Y yield 2.37 -1.81% -2.76% -7.50% 53.11% 3.05 1.26

US 10-Y yield 3.42 -0.76% -1.46% -4.11% 54.52% 4.08 2.05)

US Ted Spread 0.19 2.91% 1.69% -18.25% -85.64% 4.64 0.16

Thai 2-Y yield 2.13 1.43% 0.47% 10.36% 7.58% 4.05 1.16

Thai 5-Y yield 3.36 1.51% 3.07% 8.39% 51.35% 4.39 2.06

Thai 10-Y yield 4.19 0.96% 2.70% 7.16% 55.76% 4.66 2.40

Thai TED Spread 0.12 2.64% 4.84% -54.22% -85.65% 0.93 0.11

USD : EURO 0.68 0.38% -0.18% -2.78% -5.18% 0.80 0.68

USD : POUND 0.61 0.10% 0.89% 1.01% -10.67% 0.73 0.54

UsSD : Yen 91.29 0.21% 0.40% -3.29% 0.67% 106.56 87.24

USD : Yuan 6.83 -0.01% 0.00% -0.07% 0.01% 6.89 6.82
Commodities Related Stocks
Nymex Futures 1 M (USD/bbl) 68.97 -3.61% -4.88% -6.66% 54.64% 108.02 33.87 PTT, PTTEP
GRM (USD/bbl) 3.72 18.10% 40.91% 8.14% -61.73% 11.56 -1.28 PTTAR,TOP,IRPC,ESSO
Newcastle Coal Price (USD/tonne) 70.10 0.00% 4.86% -5.65% -11.82% 141.00 60.20 BANPU,LANNA,UMS
BDI (USD/tonne) 2,175.00 -3.16% -9.94% -11.87% 181.01% 4,489.00 663.00 TTA, PSL
BDI Futures 1 M (USD/tonne) 1,850.00 -1.86% -9.76% -17.59% 60.87% 4,925.00 900.00 TTA, PSL
Gold (USD/ounce) 1,010.70 0.23% -0.29% 7.34% 14.92% 1,017.30 712.30 THL

Silver (USD/troy ounce) 1,710.00 -0.81% -1.10% 22.06% 58.48% 1,738.00 888.00

CRB Index 256.52 -1.01% -2.43% -1.05% 11.75% 369.02 200.34

Zinc (USD/tonne) 1,903.00 -2.21% -1.70% 3.76% 57.53% 1,980.00 1,065.00 PDI

Crude Palm Oil (MYR/tonne) 2,410.00 0.00% 0.00% 14.03% 55.18% 2,742.50 1,516.50 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 22.73 -0.44% -2.11% 0.62% 78.27% 25.02 11.63 KSL

Soy bean (US cent/Ib) 30.78 -1.16% -3.06% -7.65% -2.81% 46.77 26.89 TVO, UVAN, UPOIC
Rubber (SGD/kg) L, 75 -0.32% 0.32% 5.14% 54.91% 406.00 165.25 STA, TRUBB
Chicken (Bt/kg) 63.50 0.00% 0.00% 4.10% 14.41% 63.50 37.50 CPF

Pork (Bt/kg) 107.50 0.00% 0.00% -12.24% 0.00% 125.00 107.50 cPF
Ethylene (USD/tonne) 905.00 0.00% -6.70% -7.18% 67.59% 1,060.00 330.00

Propyene (USD/tonne) 940.00 0.00% -6.00% -12.56% 108.89% 1,095.00 270.00

HDPE (USD/tonne) 1,210.00 0.00% -2.02% -5.47% 45.78% 1,560.00 750.00

Naptha (USD/tonne) 67.35 0.15% -0.22% -3.79% 130.26% 91.85 25.25

Ethylene Spread (Olefin) 837.65 -0.01% -7.19% -7.44% 64.00% 971.75 295.55 PTTCH
Propylene Spread (Olefin) 872.65 -0.01% -6.42% -13.17% 107.40% 1,026.95 235.55 PTTCH
HDPE Spread (Olefin) 1,142.65 -0.01% -2.13% -5.57% 42.70% 1,470.65 719.35 PTTCH, sCC
Hot Rolled Coil (USD/tonne) 545.00 0.00% -0.91% -8.40% 18.48% 865.00 400.00

Rebar (USD/tonne) 525.00 0.00% -0.94% 3.96% 25.00% 815.00 405.00

Slab (USD/tonne) 485.00 0.00% 1.04% -1.02% 19.75% 925.00 355.00

Scrap (USD/tonne) 355.00 0.00% 0.00% -0.70% 36.54% 435.00 210.00

Spread Rebar-Scrap (USD/tonne) 170.00 0.00% -2.86% 15.25% 6.25% 380.00 147.50 TSTH
Spread HRC-Slab (USD/tonne) 60.00 0.00% -14.29% -42.86% 9.09% 125.00 -60.00 ssI

Source : Bloomberg, SET Smart

B &R E MG & @ WAIDEWIAISNENT B KASIKORNBANKGROUP

25w & E % VInmnIzaudsziule Towards Service Excellance

24 NueNEY 2552 6 Daily View



EQUITY wannSwenanslng

ANALYHS KASIKORN SECURITIES R GRIES
EXCELLENCE Gn
Foreign net Buy/Sell in regional markets (USDmn)
23-Sep-09 22-Sep-09 21-Sep-09 5 Days 30 Days YTD 2008

Thailand 22.90 -3.97 -9.03 99.68 485.85 1,534.45 -4,942.27
Indonesia 0.00 0.00 0.00 -6.89 198.36 1,212.14 1,801.09
Philippine 0.44 283.60 0.00 276.30 197.97 470.44 -1,135.29
India 0.00 312.10 0.00 1,255.40 2,779.90 10,447.40 -12,918.30
Taiwan 68.67 -21.30 -44.98 639.85 4,164.12 11,155.33 -16,363.82
S. Korea 104.38 452.13 164.54 2,569.03 5,591.83 19,799.39 -36,742.48
Vietnam -8.21 -7.96 -7.08 -37.78 -55.23 45.18 340.30
Total 188.18 1,014.61 103.45 4,795.59 13,362.79 44,664.33 -69,960.77
Trading Activities (Btmn)
SET Buy Sell Net 5 Days 30 Days YTD 2008
Institutions 5,786 5,153 634 386 1,443 -15,703 46,100
Foreign Investors 5,002 4,234 768 3,355 16,459 51,466 -162,346
Local Investors 21,718 23,119 -1,401 -3,741 -17,902 -35,763 116,246
FUTURES Long Short Net 5 Days 30 Days YTD 2008
Institutions 3,524 3,452 72 -1,190 -4,056 -3,679 -3,807
Foreign Investors 772 1,598 -826 -1,155 8,222 15,148 5,953
Local Investors 8,207 7,453 754 2,345 -4,166 -11,469 -2,146

23-Sep-09 22-Sep-09 21-Sep-09 5Days MTD YTD Y2008 Y2009
Top Buy
KBANK 324.14 -18.99 10.08 969.18 3,203.49 18,623.79 9.67 18.90
BBL 281.79 22.46 87.69 781.75 1,620.16 5,858.57 21.82 25.29
TTA 254.52 318.96 -10.02 502.14 854.63 2,076.22 13.28 12.65
LPN 131.90 24.62 13.67 218.73 246.30 1,353.47 15.62 21.32
PTT 100.39 -31.83 -8.47 434.72 3,339.10 12,238.78 1.26 2.49
Top Sell
DTAC -235.90 70.98 -10.69 -193.52 1,044.61 3,173.51 4.98 7.46
scc -76.19 103.89 10.81 347.97 1,772.42 4,813.78 7.30 ¢).1553)
TMB -72.39 -185.05 -4.23 -254.15 -281.81 15.68 7.64 7.79
SIRI -64.87 -47.16 20.51 -61.44 66.94 106.63 12.04 12.13
STPI -56.37 -0.50 -1.04 -58.41 -13.63 -9.32 6.01 3.69

Director Trade

Average Amount

Transaction Date Stock Types of Securities Name of Management Transaction Price (B1) (shrs) Total (Bt) Remark
22-Sep-09 AIT Common share Chatchai Yenbamroong Sell 19.40 30,000 582,000
18-Sep-09 DELTA Common share Anusorn Muttaraid Sell 17.20 200,000 3,440,000
21-Sep-09 HMPRO Common share Jarusopha Thumkathikanon Sell 7.45 100,000 745,000
18-Sep-09 KEST Common share Montree Sornpaisarn Sell 14.10 75,000 1,057,500
22-Sep-09 PS Common share Narong Manavapat Sell 12.20 50,000 610,000
21-Sep-09 PS Common share Narong Manavapat Sell 12.00 50,000 600,000
22-Sep-09 PS Common share Prasert Taedullayasatit Sell 12.40 197,000 2,442,800
22-Sep-09 PS Common share Rattana Promsawad Sell 12.40 400,000 4,960,000
18-Sep-09 SHIN Common share Anek Panaapichon Buy 27.50 2,100 57,750
18-Sep-09 SSE Common share Chompis Bunnag Sell 1.28 989,800 1,266,944
21-Sep-09 SPALI Common share Virach Aphimeteetamrong Sell 5.60 100,000 560,000
21-Sep-09 SMK Common share Pradit Rodloytuk Sell 69.50 2,000 139,000
21-Sep-09 SMK Common share Reungvit Dusdeesurapot Buy 69.50 2,400 166,800
22-Sep-09 TRT Common share Charuvit Suanmalee Sell 6.10 40,000 244,000
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Mon

JCT - XD@2.00
Share Listing

HMPRO - 5,849,640 Shrs.

STPI - XD@1.00

PB - XD@2.50

EQUITY
_ANALYSIS

Tue

BAY - XD@0.15
BBL - XD@1.00
BECL - XD@0.55
KBANK - XD@0.50
TDEX - XD@0.06

AIM - XW@2:1
Share Listing

PRANDA - 2,409,882 Shrs.

Change SYMBOL
From TDT to A-PAO

PR - XD@2.00

Share Listing

ACL - 922,889 Shrs.
AIT - 689,500 Shrs.
BSEC - 465,200 Shrs.

Share Listing
FSS - 309,048 Shrs.

MBK - XD@2.25
Share Listing

LIVE - 900,000,000 Shrs.

wannSwenanslng

KASIKORN SECURITIES BHGRIES

Thu

ENGY - XD@0.15 AYUD - XD@0.50 EASTW - 0.10 ASP - XD@0.06
TOP - XD@1.05 PTT - XD@4.00 EGGO - XD@2.50
PTTCH - XD@0.60 IRPC - XD@0.08
THRE - XD@0.18
TIP - XD@0.40
PHATRA - XD@0.60 BANPU - XD@8.00 ZMICO - XD@0.15 SVI - XD@0.9529 DRT - XD@0.15

Share Listing
MFEC - 1,732,101 Shrs.
EASON - 916,676 Shrs.

TVO - XD@0.95

New Listed share - SMT
Share Listing

SAMTEL - 200,000 Shrs.

Calendar of Event

Sep 2009

Wed

Fri

ESSO - XD@0.25
FANCY - XD@0.08
PRANDA - XD@0.10
Share Listing

MINT - 2,984,000 Shrs.

ROJNA - XD@0.25
Share Listing

FSS - 79,000,000 Shrs.

TF - XD@14.75
BLISS - XR1:2 @0.05

DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information
known to us then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice.
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