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Daily Trading
BUY ITD TSTH (cut below 1.96) PTTAR (cut loss below
23.60) MCOT (cut below 19.70) KTB (cut below 8.90)
SELL
CPN (take profit below 22.50)
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Medium to Long Term Play

wlfuiadinane SET index Uanailid - fufludh
flu 765 qa anANN 710-735 9 wiidenaiinig
duguszndnemaeting usmndnaztfugauladngn
(5%-8%) uardanasdulanialunisdaiu A
szeznauuztin ldinasuiefusie

SET turnover (Bt mn) 25,709.92
SET Market Cap. (Bt bn) 5,646.73
PER (x) 27.19
PBV (x) 1.53
Dividend yield (%) 3.87
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AsagLunInsaeRuiiurassudienialugag 1-2 thaudteuin

JudugaxD ‘ uSEIn ;::{23?:) Juiang ‘ 51A%U(UIN) dasiluna (%)
17-Sep-09 TVO 0.95 2-Oct-09 18.20 5.22
18-Sep-09 ROJNA 0.25 8-Oct-09 8.60 2.91
21-Sep-09 STPI 1.00 5-Oct-09 12.80 7.81
23-Sep-09 MBK 2.25 27-Nov-09 64.75 3.47
25-Sep-09 TF 14.75 12-Oct-09 618.00 2.39
29-Sep-09 PB 2.50 15-Oct-09 135.00 1.85
29-Sep-09 PR 2.00 14-Oct-09 170.00 1.18
12-Oct-09 HMPRO 0.10 27-0ct-09 7.25 1.38
12-Oct-09 KH 0.10 27-0ct-09 8.45 1.18
21-Oct-09 DIMET 0.015 12-Nov-09 0.52 2.88
5-Nov-09 SIAM 0.04 30-Nov-09 2.28 1.75

Source: KS
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4/9/09 fluna/ju(Bt) 3u XD Juanailuwa (%)

MCOT 20.80 0.70 Oct-09 Oct-09 3.4%

TCAP 16.20 0.50 Oct-09 Oct-09 3.1%

HEMRAJ 0.91 0.02 Nov-09 Dec-09 2.2%

AMATA 8.40 0.05 Nov-09 Dec-09 0.5%

AOT 40.25 0.70 Jan-10 Feb-10 1.7%

Source: KS
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1 1 1 v 1
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> » ALTERNATIVE INVESTMENT STRATEGY
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Gold Futures: narlil Long GFV09 anasslasndlilvindnlsd 16,250-16,300 wsi stop g
15,800

pmaslan (RTXGL) sztiznansdivesfluiam High risk - High retum usluszazdunzg $1,007 uéa a1
sl naaenunasud $1,020 uazniee $1,050 Tnefuuaiun $989 uaz $982 A il Gold futures T
191 Atlavinninls Long GFV09 liudandanzg 16,070 aunn Windudly Long Bnlé iveidaaulluien
fnlsh 16,250-16,300 Tneidl stoploss $1A1LAT 15,800

SET50 Futures: ©ia Long Muaalaaiasulili 530-533 uaz Long tiwals ws stoploss &1
QA 492 AINITEUINNIUY

fenuunds Long Awmde uaz Long S50Z09 inls ewdslilutiavinnnlsh 530-533 usl stoploss 110
S50Z09 1qA 492 AIN1TENINTU

Stock Futures: Long PTT LaauLeinrinls? 280-282 waz Long PTTEP Rauiewinninlsf 156-
159 WiNAM Stoploss N7

mqummmuummumu LLmvmmqmmummmmmuumu‘[@nfmﬂiumeu Tmmyﬂyﬁuwmuym
e Long PTT 1/1qu”l,ﬂLLmmemmu’lﬂummm’lm 280-282 Wl stoploss AFaMilaMN PTT spot 11qn
253 3319799U 491 PTTEP # Long T ludnfieifeliluriovindnls?i 156-159 ust stoploss amile & PTTEP
spot Uas1nan 141

Pair Trade Strategy: LUNBULAN

fiag Long BBL Short PS

> > STOCK NEWS
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Current Index

World Stock Index

Dow Jones 9,791.71
S&P 500 1,068.76
Nasdaq 2,133.15
FTSE 100 5,124.13
DAX 5,700.26
CAC 3,813.79
NIKKEI 10,270.77
Hang Seng 21,402.92
MSCI Ex. JP 265.71
S&P Volatility (VIX Index) 23.69
Dow Jones Real Estate 174.70
Dow Jones Financial Sector 268.86
Dow Jones Construction Material 281.25
Dow Jones Energy 487.91
Dow Jones Technology 594.06
Dow Jones Health Care 298.12
Dow Jones Consumer Services 264.70
SET Indices

SET Index 710.25
SET 100 Index 1,093.58
SET 50 Index 508.39
MAI Index 194.13
Energy 16,592.65
Bank 264.49
Property 112.49
Transpotation 92.78
Construction Materials 5,749.99
ICT 82.42
Electronic 615.97
Commerce 5,459.17
Hospitality & Leisure 206.83
Fixed Income and FX

US 2-Y yield 0.98
US 5-Y yield 2.44
US 10-Y yield 3.47
US Ted Spread 0.19
Thai 2-Y yield 2.12
Thai 5-Y yield 3.26
Thai 10-Y yield 4.08
Thai TED Spread 0.12
UsD : EURO 0.68
USD : POUND 0.61
USD : Yen 90.39
USD : Yuan 6.83
Commodities

Nymex Futures 1 M (USD/bbl) 72.51
GRM (USD/bbl) 2.64
Newcastle Coal Price (USD/tonne) 66.85
BDI (USD/tonne) 2,415.00
BDI Futures 1 M (USD/tonne) 2,050.00
Gold (USD/ounce) 1,015.92
Silver (USD/troy ounce) 1,729.00

CRB Index 262.91

Zinc (USD/tonne) 1,936.00
Crude Palm Qil (MYR/tonne) 2,410.00
Sugar Price (US cent/Ib) 23.22
Soy bean (US cent/lb) 31.75
Rubber (SGD/kg) 310.75
Chicken (Bt/kg) 63.50
Pork (Bt/kg) 107.50
Ethylene (USD/tonne) 970.00
Propyene (USD/tonne) 1,000.00
HDPE (USD/tonne) 1,235.00
Naptha (USD/tonne) 67.50
Ethylene Spread (Olefin) 902.50
Propylene Spread (Olefin) 932.50
HDPE Spread (Olefin) 1,167.50
Hot Rolled Coil (USD/tonne) 550.00
Rebar (USD/tonne) 530.00
Slab (USD/tonne) 480.00
Scrap (USD/tonne) 355.00
Spread Rebar-Scrap (USD/tonne) 175.00
Spread HRC-Slab (USD/tonne) 70.00

1.12%
1.53%
1.45%
1.63%
1.27%
1.64%
0.52%
2.57%
2.09%
1.15%
3.97%
3.26%
3.51%
2.28%
0.93%
0.70%
1.47%

1.01%
0.99%
0.89%
1.47%
0.59%
0.82%
2.76%
0.56%
3.01%
0.04%
1.76%
1.43%
1.15%

5.19%
1.83%
0.43%
12.92%
2.42%
3.82%
3.03%
2.20%
-0.45%
-0.16%
-0.86%
-0.05%

2.23%
-13.44%
0.00%
-0.66%
1.49%
-0.13%
4.66%
1.84%
4.20%
0.00%
3.66%
-0.19%
2.81%
0.00%
0.00%
0.00%
0.00%
0.00%
0.82%
-0.06%
-0.06%
-0.05%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

2.56%
3.42%
3.53%
2.39%
2.26%
2.86%
-0.40%
2.65%
3.19%
-2.59%
9.88%
5.03%
6.59%
5.51%
2.80%
1.35%
3.28%

2.11%
2.00%
1.73%
0.95%
1.03%
0.75%
6.38%
3.23%
3.84%
4.20%
1.33%
4.18%
0.59%

6.96%
3.13%
-0.06%
16.30%
3.41%
5.16%
4.35%
2.20%
-1.25%
-0.07%
-2.30%
-0.04%

1.68%
-30.16%
-0.22%
-3.05%
-9.29%
3.12%
6.47%
3.83%
-2.22%
0.00%
6.76%
3.76%
-3.94%
1.60%
0.00%
-3.96%
-2.91%
-2.37%
-1.39%
-4.15%
-3.02%
-2.43%
-2.65%
-0.93%
0.00%
-1.39%
0.00%
-17.65%

5.05%
6.44%
7.44%
8.70%
7.37%
9.11%
-3.08%
2.44%
5.32%
-2.39%

13.95%
7.07%
9.88%
9.58%
6.74%
4.33%
7.61%

8.56%
8.31%
7.41%
7.71%
6.75%
4.09%
13.99%
14.77%
12.74%
15.18%
8.46%
3.26%
7.52%

-6.17%
-2.71%
-2.80%
-27.60%
11.58%
4.82%
1.75%
-57.34%
-2.77%
0.20%
-4.87%
-0.12%

7.41%
-8.65%
-10.03%
-12.25%
-24.07%
8.54%
15.42%
2.17%
6.08%
14.03%
3.61%
-7.11%
2.56%
4.10%
-12.24%
3.74%
-8.68%
-5.73%
-4.32%
4.40%
-8.98%
-5.80%
-7.56%
4.95%
2.13%
4.03%
6.87%
-44.00%

wannIndnansing

KASIKORN SECURITIES R¥REIES

52 week

11.57% 11,388.44 6,547.05
18.32% 1,255.08 676.53
35.26% 2,273.90 1,268.64
15.56% 5,311.30 3,512.09
18.50% 6,189.53 3,666.41
18.52% 4,324.87 2,519.29
15.93% 12,115.03 7,054.98
48.76% 21,402.92 11,015.84
61.16% 265.71 131.75
-40.78% 80.86 23.09
19.96% 261.77 85.52
18.69% 387.72 119.48
21.24% 355.39 150.50
13.57% 611.59 341.83
48.45% 594.06 340.25
10.94% 321.52 221.08
24.90% 287.16 166.78
57.85% 710.25 384.15
62.89% 1,093.58 557.90
60.65% 508.39 261.30
19.15% 223.99 148.96
50.06% 16,673.13 8,521.05
86.51% 264.92 125.19
87.61% 112.49 48.89
96.57% 94.64 38.45
102.28% 5,749.99 2,348.67
33.24% 82.96 48.72
69.38% 625.21 306.74
36.44% 5,459.17 3,100.73
7.19% 276.03 177.54
28.72% 247 0.65
57.46% 3.05 1.26
56.81% 4.08 2.05
-85.88% 4.64 0.16
7.07% 4.09 1.16
46.85% 4.51 2.06
51.67% 4.75 2.40
-86.31% 0.93 0.08
-4.20% 0.80 0.68
-12.02% 0.74 0.54
0.20% 107.53 88.25
0.04% 6.89 6.81
Related Stocks
62.58% 120.92 33.87 PTT, PTTEP
-78.91% 11.56 -1.28 PTTAR,TOP,IRPC,ESSO
-15.91% 152.00 60.20 BANPU,LANNA,UMS
212.02% 4,975.00 663.00 TTA, PSL
78.26% 6,800.00 900.00 TTA, PSL
15.26% 1,017.26 695.40 THL
60.24% 1,729.00 888.00
14.54% 373.44 200.34
60.26% 1,980.00 1,065.00 PDI
55.18% 2,742.50 1,516.50 TVO, UVAN, UPOIC
82.12% 25.02 11.63 KsL
0.25% 48.42 26.89 TVO, UVAN, UPOIC
54.41% 411.00 165.25 STA, TRUBB
14.41% 63.50 37.50 CPF
0.00% 125.00 107.50 cPF
79.63% 1,160.00 330.00
122.22% 1,190.00 270.00
48.80% 1,670.00 750.00
130.77% 92.85 25.25
76.70% 1,074.75 295.55 PTTCH
121.63% 1,104.75 235.55 PTTCH
45.80% 1,584.75 719.35 PTTCH, sCC
19.57% 875.00 400.00
26.19% 825.00 405.00
18.52% 925.00 355.00
36.54% 435.00 210.00
9.38% 390.00 147.50 TSTH
27.27% 125.00 -60.00 Ssi

Source : Bloomberg, SET Smart
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Foreign net Buy/Sell in regional markets (USDmn)

16-Sep-09 15-Sep-09 14-Sep-09 5 Days 30 Days YTD 2008
Thailand 54.28 32.88 38.67 290.61 356.81 1,434.77 -4,942.27
Indonesia 17.36 15.54 -0.07 189.71 210.90 1,219.03 1,801.09
Philippine -8.72 -5.80 -5.37 -38.58 -102.30 194.14 -1,135.29
India 0.00 0.00 53.80 240.90 1,583.30 8,766.10 -12,918.30
Taiwan 377.82 179.42 -73.70 1,544.19 3,726.35 10,515.48 -16,363.82
S. Korea 748.50 314.51 164.16 2,096.24 3,963.88 17,230.36 -36,742.48
Vietnam -7.42 -9.46 -3.74 -22.34 -15.65 82.95 340.30
Total 1,181.83 527.09 173.74 4,300.73 9,723.30 39,442.84 -69,960.77
Trading Activities (Btmn)
SET Buy Sell Net 5 Days 30 Days YTD 2008
Institutions 5,066 3,855 1,210 -3,179 768 -16,089 46,100
Foreign Investors 5,837 4,005 1,832 9,859 12,463 48,111 -162,346
Local Investors 14,807 17,849 -3,042 -6,680 -13,230 -32,022 116,246
FUTURES Long Short Net 5 Days 30 Days YTD 2008
Institutions 2,757 4,149 -1,392 -3,828 -934 -2,489 -3,807
Foreign Investors 528 144 384 1,602 9,193 16,303 5,953
Local Investors 7,881 6,873 1,008 2,226 -8,259 -13,814 -2,146

NVDR Trading Net Buy/Sell (Btmn)

16-Sep-09 15-Sep-09 14-Sep-09 5Days MTD YTD Y2008 Y2009
Top Buy
SscC 510.08 25 8] 165.23 982.57 1,424.45 4,465.81 7.30 9.41
BBL 269.86 37.07 239.22 673.21 838.40 5,076.82 21.82 24.95
BANPU 212.98 -39.70 -20.69 294.77 533.94 12,976.01 11.85 19.50
AP 113.08 53.52 0.58 235.65 218.89 976.60 9.81 12.80
CPF 53.93 49.85 52.72 258.29 352.89 570.88 2.79 3.44
Top Sell
TTA -120.89 5.44 20.88 -25.04 352.49 1,574.08 13.28 10.06
CPALL -92.50 1.81 -6.14 -128.99 -174.66 424.28 4.65 3.78
BAY -78.90 3.92 0 -499.72 -559.39 3,744.63 13.60 13.86
TOP -60.84 132.53 44.25 401.83 655.88 2,721.72 2.60 3.71
THAI -47.92 1.27 -5.29 -161.11 -268.93 628.49 3.38 3.11

Director Trade

Transaction Date Stock Types of Securities Name of Management Transaction PAr;/:;a(gBt:) Am(t;:?:) Total (Bt) Remark
15-Sep-09 DELTA Common share Kong Meng Ng Sell 17.30 200,000 3,460,000
14-Sep-09 KEST Common share Paiboon Sareewiwatthana Sell 14.50 40,000 580,000
14-Sep-09 KEST Common share Preecha Jarunggidanan Sell 14.50 10,000 145,000
15-Sep-09 PAF Common share Narong Chokwatana Buy 1.12 50,000 56,000
14-Sep-09 PAP Common share Kriengkrai Rukkulchon Buy 1.25 170,200 212,750
15-Sep-09 PSL Common share Stephen Korah Sell 18.10 5,000 90,500
15-Sep-09 RS Warrant Suwat Chetchotisak Sell 0.33 513,500 169,455
11-Sep-09 SHIN Common share Anek Panaapichon Buy 27.84 14,800 412,032
14-Sep-09 SMK Common share Pradit Rodloytuk Buy 67.97 4,100 278,677
11-Sep-09 SPALI Common share Kittipong Sililugtrakun Sell 5.10 50,000 255,000
14-Sep-09 SUSCO Common share Payung Boonsiri Buy 0.47 2,000,000 940,000
14-Sep-09 TICON Common share Pornthep Pisalangkul Buy 9.21 200,000 1,842,000
10-Sep-09 TRT Warrant Amporntat Poolcharoen Sell 3.04 10,000 30,400
11-Sep-09 TRT Warrant Amporntat Poolcharoen Sell 3.02 10,000 30,200
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Calendar of E

Sep 2009
ENGY - XD@0.15 AYUD - XD@0.50 EASTW -0.10 ASP - XD@0.06
TOP - XD@1.05 PTT - XD@4.00 EGGO - XD@2.50
PTTCH - XD@0.60 IRPC - XD@0.08
THRE - XD@0.18
TIP - XD@0.40
PHATRA - XD@0.60 BANPU - XD@8.00 ZMICO - XD@0.15 SVI - XD@0.9529 DRT - XD@0.15

BAY - XD@0.15 Share Listing Share Listing ESSO - XD@0.25
BBL - XD@1.00 ACL - 922,889 shrs. MFEC - 1,732,101 Shrs. FANCY - XD@0.08
BECL - XD@0.55 AIT - 689,500 Shrs. EASON - 916,676 Shrs. PRANDA - XD@0.10
KBANK - XD@0.50 BSEC - 465,200 Shrs. Share Listing
TDEX - XD@0.06 MINT - 2,984,000 Shrs.

JCT - XD@2.00 AIM - XW@2:1 Share Listing TVO - XD@0.95 ROJNA - XD@0.25
Share Listing Share Listing FSS - 309,048 Shrs.
HMPRO - 5,849,640 Shrs. PRANDA - 2,409,882 Shrs.

STPI - XD@1.00 MBK - XD@2.25

DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy,
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information
known to us then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice.
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